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Che Political Economist. 


THE REPORT OF THE. INCOME TAX COMMITTEE. 
Tux Income Tax Committee, presided over by Mr Hubbard 
have considered not so much the tax itself as the Chairman's 
ideas upon the tax. Mr Hubbard laid before them an elabo- 
rate memorandum suggesting a plan for the adjustment of 
the existing inequalities in the collection of the tax ; he ten- 
dered evidence in explanation of his scheme, and underwent 


a somewhat sharp cross-examination from some members of 
the Committee, especially from Mr Lowe, both as to its 
principles and as to its details. He likewise proposed a 
report recommending his plan for adoption. On the other 
hand, Mr Lowe prepared a document which is entitled a 
Draft Report, but is, in reality, a highly acute criticism on 
Mr Hubbard’s memorandum. Both these papers were, as 
the phrase goes, ‘too much” for the Committee, and they 
accordingly adopted. a very short Report which tells us that 
the:tax is bad now; that Mr Hubbard’s scheme will make it 
no better ; and that the Committee have no further sugges- 
tious:to offer‘on the subject. A more lame and impotent 
{{Conelosion to an elaborate inquiry on an important subject 
‘wedo not remember to have ever met with. 
Bat if the report is rather meagre, the evidence is almost 
}|@musing. Mr Lowe's cross-examinations of those of the wit- 
|| Resses who are favourable to a readjustment of the rate may 
j| be recommended as logical exercises to any one who wishes 
|| toimprove his powers of definition, and as economical exer- 
Cises to any one who wishes to make progress in abstract 
}/ Science. It would be still higher praise if we could say that 
}| they advanced the inquiry in the pursuance of which they were 
|| made, but we acknowledge that we do not think so. 
ground upon which the industrial classes are dissatis- 
fied with the present mode of assessing the income tax is very 
j| Plain. They say that it is unfair that a man of business with 
1,000/ a year, dependent, as all business incomes necessarily 
are, upon life, health, and opportunity, should pay the same 
tax as a. man with 1,000/ a year derived from land or from 

















|| the funds, which are quite-certain not to cease so long as the 


English soil exists or the English Government is solvent. 
They say that this inequality.is peculiar to the income tax, 
that all indirect taxation is self-assessed, that a man of busi- 
ness with 1,000/ a yeardoes not expend so much upon taxable 
articles as a landlord or.a.fundholder with the same income ; 
they require the modification of a.tax which, under some 


form or other, is sure to be permanent, and which works what 
all fair-minded persons consider to be an exceptional injustice. 

Some persons appear to have a difficulty in comprehending 
this argument, yet surely poverty is an intelligible idea. It 
is quite certain that a man of precarious income cannot spend 
as the man of secure income spends; he cannot live as the 
man of secure income lives; he cannot enjoy himself equally. 
It would not be in human nature to do so. Life hasa certain 
number of primary necessities, a certain number of leas 
pressing needs, a great number of secondary desires that are 
rarely very strong. It would be absurd in a man of business 
to drink champagne every day, to eat green peas in December, 
to hire a mansion in Belgravia, even though he might not go 
beyond the margin of his income in so doing. Itis not for 
him to spend up to the margin of his income, or if he does:so 
he must take the consequences. A man of business is notso 
well off as a freeholder with the same nominal income, for 
four reasons :—First, his income depends on his health, which 
must be precarious; 2ndly, on his opportunities of making 
money by means of his mind, which are preearious too; 
8rdly, beeause he must provide for the old age which is coming 
upon him; 4thly, because he must likewise lay up for those 
persons (if any) that are dependent upon him. 

Mr Lowe says that these considerations only prove that.a 
man of business ought tosave more than an owner of an 
estate in fee simple; but that they do not prove that he widl 
save, or that if he do save, that his savings should not be 
taxed. He cannot see, he tells us, “‘ why the mere existence 
“of a duty, apart from any proof of its performance,” 
should be a ground of fiscal exemption: he declines to admit 
that it is wise to stake a revenue on the hypothesis “ that 
‘¢ men are what they ought to be.” He will not admit either 
that money saved is a less fitting subject of taxation than 
money spent. ‘ Avarice,” he says, “ is as odious as prodi- 
“ gality ;” and he will be no party to encouraging, by legis- 
lative enactment, the one at the expense of the other. 

What is the value of these assertions? They puzzled 
various witnesses a little when they were stated with great 
acuteness and great command of words in rapid interroga- 
tories; but is there anything in them which need puzzle us at 
our leisure? It is absurd, then, to say that because men of 
business ought to save for themselves, for their family, and 
for their children, therefore they do save. There is no 
abstract logic in the argument. Certainly men often do what 
they ought not, and often do not do that which they 
ought to do. ‘They often even spend money which they 
should not spend, and neglect to save money which 
they should save. ll this is very plain. But is this 
the real point of the argument? Let us see what 
we are reasoning about. We wish to discover what 
men are doing with their money. We have no means, 
it is admitted, of finding it out by direct investigation ; we 
cannot search bankers’ pass-books or their private ledgers ; 
we must reason from apparent facts, and form the best judg- 
ment we can. Acoorditgly, we say the majority of men do 
perform with approximate accuracy most of those duties 
which the society in which they are placed most stringently 
requires of them, and on which their own happiness.most de- 
pends. Out-of-the-way virtues are not to be caleulated on; 
exceptional magnanimity is a very rare thing ; extraordinary 
heroism is a marvel,—but decency is not a marvel; every- 
day virtue is an every-day matter; the average performance 
of social duties is a familiar as well as a gratifying fact. 
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We have much sympathy with Mr Lowe's iodisposition to 
take virtue for granted. We know that most people often 
act ill and sometimes mean ill. Virtue requires evidence 
as well as vice before we can believe it. But we cannot 
refuse credit to the ordinary probabilities of common life, 
even thoogh they may possibly indicate that some of our 
neighbours have some degree of virtue. Is it not plain, 
can any one question that, as a matter of fact, men of busi- 
ness do save enough to provide for themselves and their 
families ? Still Jess can any one think it irrational to expect 
that on ordinary matters which require no unusual exertion, 
and which come within the sphere of their usual habits, ihe 
actions of men will fairly approximate to the moral code 
which society around them prescribes, and which they them- 
selves profess to recognise. ‘ 

The second proposition is, that if men of business save their 
savings ought to be taxed. Now we decline to argue the 
general question as to the advisability of taxing capital or not 
taxing it. Some of our taxes undoubtedly are taxes on 
capital,—the legacy duty is soalmost avowedly. We look to 
the man. We saj it'is not fair on the man of business to tax 
his yearly savings of capital unless you tax other capital too. 
Why should that particular form of capital be subject to 
an isolated burden? A trader receives a certain income, but 
he cannot spend that income ; it is not his for himself, for 
his own immediate enjoyment; it is only his as a trust for 
others and for futurity. What justice is there in taxing him 
upon certain funds passing through his hands, on certain 
moneys which he is investing, while you tax no other part of 
the capital of the country? If the State require a subsidy of 
half of everybody's goods, the State must have it; but no 
State and no person must take half of some people's goods 
and not take half of others’. 

Again, Mr Lowe inquires how will you get elsewhere the 
revenue you will lose by the remission of the tax? You 
must get it somewhere. Will not the persons on whom you 
put the new tax be equally entitled to complain with those 
from whom you have removed the old one? He would have 
us do evil which we know, for fear of doing evil which we do 
not know. But suppose that all the English revenue was 
raised by the income tax, could it then be contended that 
we must continue to levy it in an unfair manner because we 
should need to augment its nominal rate if it were levied 
fairly P We must raise our taxes as justly as we can. If 
it is proved that the income tax presses unjustly on the 
industrial classes to the extent of 2,000,000/, we must divide 
that 2,000,000/ among all classes of the community, the in- 
dustrial class included. We must endeavour so to arrange it 
that each shall pay their share, and that none shall pay mote 
than their share. 

Lastly, Mr Lowe is wholly in error in saying or hinting 
that the frauds of certain of the commercial classes are 
reasons why others of them should be excessively taxed. It 
may be true that A does not pay on the whole of his income, 
but is that a reason for overtaxing B who does? 

We shall on a subsequent occasion speak of Mr Hubbard's 
scheme. We have on the present occasion been desirous of 
removing the preliminary difficulties which have been inge- 
niously suggested, not only against that scheme, but against 
every other with a similar object. 


THE RECENT RISE IN THE PRICE OF THE FUNDS. 
Tx rise in the price of the funds is at least partially owing 
to the removal of a cause which has this year operated to a 
remarkable extent,—namely, the poverty of bankers, and 
especially of bankers in the country. The effect of a bad 
harvest is necessarily to take a good deal of money out of 
the country, and a considerable portion of this money, if it 
had remained, would have been in the hands of country 
bankers. The process is simply, this:—The farmer's crop 
did not come up either so large as was expected or so good ; 
the corn merchant consequently had to buy abroad the sup- 
plies necessary for the subsistence of the country. Through 
his instrumentality, the money which would have been paid 
to the English farmer was paid to the American or Conti- 
nental farmer. The banker of the rural district is poor 
because the agriculturists who supply him with money are 
poor; the banker with whom the corn merchant keeps his 
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sense, for he has probably had to supply such merchant with 
the means of importing an unusual quantity of corn. 

The poverty of the country bankers presses upon the 
fands with perhaps a steadier action than that of may 
more conspicuous causes. It augments what is really the 
most important agent in reducing the price of stock—thy 
supply in the market. The demand of the public for whys 
may be called actual consumption is a steady calculable 
force,—liable, doubtless, to be increased by many cireym, 
stances, and also to be diminished, but still, on the whole Te. 
maining tolerably steady from year to year. If any sudden 
addition should be made to the supply, the immediate conge, 
quence is a reduction of price. The poverty of country 
bankers causes such an addition to the supply. They hold a 
considerable portion of their reserve funds—of what the 
consider their tangible assets—in the public funds of this 
country, and when a drain, from whatever cause, comes 
upon them, they are often compelled to borrow on stock, 
In one way or in the other they throw stock upon the 
market, and the result is the reduction of price. 

The good harvest which is now being reaped in most 
of England,—though not, as it seems, in parts of Scotian ead 
Ireland,—necessarily tends to relieve the pressure upop 
country bankers, and it is understood that they are with 
drawing the stock which has recently been pressing on the 
market. They are repaying the loans which had been made 
to them gradually, and only at present to a slight extent, 
for most of the corn has yet to be sold or turned jintg 
money, and the wealth of the bankers is not thereforevvery 
much augmented. Still it is augmented to some extent; 
they no longer fear that there may be a drain upon them, 
would have been the case if this year’s harvest’ in the 
country had resembled the harvest of last year. Theyare 
not so rich as they will be; but they are no longer as 
- they were, and of this the effects are beginning to be 
elt, 






















































THE PROBABLE CONTINUANCE OF THE AMERICAN 
CONFLICT. 


THE one engrossing topic of speculation in manufacturing and 
mercantile circles is still the probable duration of the:civil 
war between the North and the South, and the probable 
degree in which the blockade of the Southern Ports can be 
made effectual. No confident reply can be given to either 
question ; and those most immediately concerned and most 
conversant with Americans and American politics do not even 
affect to have any positive opinions on the matter. Everyone 
feels so uncertain what turn affairs may take that cautionis 
the predominant feature of the business world just now both 
in Liverpool and in Manchester. Manufacturers continue to 
purchase cotton freely because they do not choose to be left 
without a moderate supply, and because they prefer to py 
9d a lb now to the possibility of having to pay 1s 6dalba 
few months hence;—and importers meet the demand freely 
because they can realise large profits at present prices, and 
they feel uncomfortable misgivings that any steamer may by 
possibility bring tidings which would drive down the market 
quotations twenty-five per cent. in asingle morning. Indeed, 
there never to our knowledge was a crisis half as serious of 
exciting as the present when the mercantile communily 
showed the coolness they evince at present. There is no 
wild speculation ; there is no irrational panic; prices creep Up 
steadily but slowly ;—faster no doubt than they should were} 
there any sanguine prospect of an early accommodation, but} 
by no means so fast as they ought and would were there any 
absolute certainty or settled conviction of the prolongation of 
the contest for eight or twelve months more. , 
A circular which we published last week, written im 4 
somewhat alarmist spirit, mentions a movement on the part of 
cotton factors and insurance brokers at New Orleans, dis 
couraging planters from forwarding their cotton to the 
shipping ports. But far too much weight has been attached 
to this and other verbal demonstrations of a similar character. 
It should be borne in mind that up to the present time 
nothing of the sort can have produced any effect whatever ;— 
nor indeed can it for many weeks to come. ‘The whole of the 
last crop has long since been forwarded to Europe. The pick- 
ing of the new crop has barely commenced. Nota bale of 
cotton could have reached us more than has reached us, even 
if the war and the blockade had never been heard of. The 


















! account is probably poor likewise, though in a different | shipping season does not commence till far on in November, 
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is usually the end of December before any large ex- 
ond ions take , Till then, of course, it is of little con- 
sequence whether the cotton is retained on the plantations or 
fe forwarded to the ports as fast as it is bagged. If the 
ceases any time before the end of the year, the pro- 
is that by March or April we shall have received just 
as — a supply of cotton as if the blockade had never been 
oreover, there has been another reason, very 
t from the fancied indisposition to sell which has been 
aitounly y attributed to the producers, why it should have 
been determined for the present to retain cotton on the planta- 
tions, in place of transmitting it at once to New Orleans and 
Mobile :—there was for some time a considerable apprehen- 
sion lest the cotton ports should be successfully assailed by 
sea,—in which case of course all the goods stored there would 
have been destroyed or have fallen into the hands of the 
captors. That fear has now to a great extent died out; and 
we have no doubt that, as soon as sufficient shipping has 
arrived in the Southern harbours to demand freight, and as 
goon as any fair chance of escaping the blockading squadron 
shall become apparent, cotton will find its way down the rivers 
quite as fast as necessary. We do not for a moment give credit 
to the notion that any cotton will be voluntarily withheld from 
the market by patriotic or fanatical planters—nor can we find 
the faintest apprehension on this score in the recesses of the 
mercantile mind. 

As to the prospect of an carly termination of the conflict 
either by compromise or conquest, we can throw little light. 
The means for forming any very confident conjecture simply 
do not exist. The South are resolute, cheerful, and quietly 
convineed of ultimate success. They are preparing for a 
long contest ;—looking a considerable way ahead ;—organising 
remote plans ;—and they are by no means destitute of pecu- 
niary resources safely lodged in this country, and available for 
naval and military stores. On their side, we are satisfied, 
no recession from the position they have taken is to be looked 
for. The practical question, therefore, narrows itself to this 
important inquiry :—What chance is there that the North— 
or a sufficiently numerovs and influential section to speak its 
mind and‘make its weight felt—will grow sick of the contest, 
and insist, first upon. an armistice, and then upon a negotia- 
tion? On the one side lie the considerations, first, that the 
merchants of Boston and New York are suffering perhaps 
heavier losses than they have ever known, and that the men 
against whom they are fighting are both their customers and 

debtors, whom they cannot impoverish or ruin without 

ly injuring themselves. Secondly, that a very 

considerable proportion of the population in the Northern 
States are not native Americans, and do not, and cannot be 
expected to, share the patriotic passions of the genuine 
Yankee or ‘Pennsylvanian. They may participate in the 
present excitement and will assuredly participate in the com- 
ing burdens of the war, but they have little of the national 
feeling which alone can render the excitement durable, or 
cause the burdens to be cheerfuly borne. Thirdly, the ex- 
penses of the war will, it is obvious, be enormous, and cannot 
be wholly defrayed by loans. It is by no means certain that 
loans will be forthcoming to an adequate amount; and 
it is quite certain that the interest of those loans and the 
additional revenue that will be needed can only be met by a 
weight of direct taxation which it is scarcely believable that 
a fierce democracy will bear. Their new tariff is too heavy 
to be very productive ; and both Customs, Excise, and income 
tax will have to be levied on a people greatly reduced in 
numbers and impaired in their prosperity. The expenditure 
of the war and the consequent pressure of the taxes will 
be the strongest of all the practical arguments in favour of 
& compromise. In the fourth place, moreover, it is ques- 
tionable how long the Western States, who do not share 
in the same extent as the Atlantic States the prevalent 
excitement, and who are materially injured by the Morrill 
Tariff, will be content to submit to the double burden of war 


|} and Protectionist exactions, as soon as they are satisfied that 


secession will not close the Mississippi to their produce. 
Indeed, it must be remembered that as the main part of their 
pr oductions consists of wheat and flour, which suffers, or is 

ble to suffer, by transmission through @ tropical region, 
their trade to Europe will naturally be mcre and more carried 
on through the Atlantic ports, as railway communication is 
improved. Their personal interest against separation is, 
therefore, by no means so clear or strong as that of their 
Eastern brethren. Tifthly, and lastly, as the contest goes on 
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and the difficulties in the way of bringing it to a speedy 
termination become more and more obvious, there looms upon 
the minds of both parties to the strife the image of a terrible 
catastrophe, from which both parties shrink at present. The 
Northerners are beginning to say among themselves, as yet 
timidly and hesitatingly, that if the conflict goes on much 
longer and they-find themselves as far as ever from success, 
they may be driven to the desperate expedient of proclai 

negro emancipation and summoning the slaves to a aa 
insurrection. The mere conception that it may come to this, 
has in it so much that is repulsive and dreadful to all the 
soberer minds even in the Free States, as to weigh strongly with 
them in favour of terminating a conflict of which so bloody a 
catastrophe and so questionable a means of triumph has become 
one of the probable issues. To most Northeners, except the 
Abolitionists and the more frenzied Unionists, even disruption 
may well seem less terrible and less calamitous than a servile | 
war,—and a compromise far preferable to success purchased || 
at such a cost and stained by such a crime. 

These are the considerations which appear to point to an 

early accommodation. On the other hand, the best authorities 
which we have been able to consult agree that the feeling in 
the North in favour of a vigorous prosecution of the war is as 
resolute and, to all appearance, as prevalent as ever ;—that if 
the party favourable to negotiation is, as alleged, numerous 
and influential but suppressed for the present by the dread of 
popular violence, if at least gives no signs of life; and that 
very great and well-directed efforts are being made with much 
steadiness to prepare and discipline the army for further }, 
movements. It is not easy to form a reliable opinion as to || 
the facility with which money and recruits will continue to be 
procured. At present there is no lack of either; and there 
is obviously every disposition on the part both of Congress 
and of the people to confide to the President whatever powers |} 
may be thought necessary or useful in the crisis. Any trans- 
gression of law and constitution by the Federal authorities is 
quietly submitted to: any utterance of unpopular doctrine by 
dissentients is crushed by personal outrage, even in law-loving 
and civilised Massachusetts. In short, it is abundantly plain |; 
that no regard for ‘‘ the liberty of the subject”’ will be per- jj 
mitted to interfere with the energy or the power of the civil }j 
or military rulers. 


There is another set of considerations which—even in the 
event of further disasters, or discouraging inaction, or tedious 
non-success—will probably disincline the Federal Govern- 
ment from proposing or readily listening to terms of accommo- 
dation ;—and that is, the very magnitude and difficulty of the 
questions which will arise immediately that an armistice, with 
a view to negotiation, shall be agreed upon. If there were any 
distinct offer before the public, which the Unionists had pre- |} 
viously rejected, but might under the pressure of disheartening 
reverses, be inclined to accept, it might be easy to proclaim a 
cessation of hostilities and to sign preliminaries of peace. 
But there is nothing of this sort. The difficulties in the way 
of a treaty, until one or other party is so decidedly and 
enduringly successful as to be able to dictate terms, are 
absolutely enormous. Even if Mr Lincoln were disposed to 
come to some agreement, he would probably be deterred from || 
doing so by the thought of the perplexing and momentous 
discussions which must be faced at the outset of negotiations; 
and if he were required (as he probably would be) to suspend 
the blockade during these negotiations, and thus lose the 
benefit of past exertions, and sacrifice the chief hold he has 
over the South, there would be an additional difficulty in |} 
the way. The first question which the Commissioners 
on behalf of the contracting combatants would have to 
settle, would regard the division of the Territories. The 
second would be the position to be assigned to Kentucky, | 
Tennessee, and Virginia, which are nearly equally divided |; 
between Slavery and Freedom. Maryland is Northern by 
situation, but to a considerable extent Southern by sympathy 
and by institution. West Virginia is as earnestly Free-soil 
as East Virginia is ferociously Slave-holding. Kentucky is 
already more than half Northern and Free-soil in its inclina- 
tions, and will ultimately, no doubt, become entirely so; and |! 
Tennessee will probably sooner or later follow the example. 
Then, again, how are the liabilities of the old Union to be 
apportioned? What proportion of the Federal debt will the 
the South consent to take upon her? ‘The Union” paid 
large sums as purchase money for Louisiana and we believe 
for Florida also:—Are the seceders from the Union to be |j 
suffered to take those vast territories, and not to ee ee eee the | 















capital which the North furnished, in an o 
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verwhelming pro- 
portion, for their acquisition? We may well imagine that 
even a pacifically inclined Cabinet, met by such formidable 
ions on the threshold of a pacific course, might be 
back upon a prosecution of the war as the lesser 
i of the two. A 

On whole, we can only reiterate the conclusion at 
which we arrived three weeks ago. There is every reason 
why merchants should exercise the greatest caution as to 
every step they take: there is no warrant for them to feel 
confidence.as to any issue. Nothing is certain: everything 
is possible, 

THE FRENCH PAMPHLET. 
Ture is a considerable analogy between the political habits 
of a democratic Commonwealth like the United States, and a 
democratic Empire like the French. A recent American 
writer, speaking apologetically of the faults of the American 
Press, has described their method of procedure with much 
vivacity. The newspaper editors, he says, are like the 
managers of theatres. They have no particular convictions 
of their own, and are very anxious to tap new veins of 
popular politics. They are always throwing out pilot- 

oons to see how the wiod blows. A paper often puts out 
an editorial, he remarks, reecommending,—-say a war with 
England,—as a mere feeler. He has no intention of urging 
it unless it takes and sells his paper. If it does not, he 
suppresses the suggestion immediately, and would propose 
the next day a close alliance with England, if there seemed 
any reason to suppose it the favourite idea of the moment. 
Something very like the same system is pursued in France 
by the Imperial Government itself. The tentative novelties 
prepared by private individuals, even when permitted by the 
Government, attract very little notice. The French people 
prefer to leave the initiative to the Gdvernment, though they 
like to have a veto on it. Imperialist ideas will not permit 
them this veto in any constitutional way, but concede it in an 
indirect and unconstitutional way. The Government sends 
out its own pilot-balloons in the shape of semi-official or un- 
official pamphlets, which, whether they find favouring or 
unfavouring buyers, instruct the Government as to the set 
of the tide, without pledging it. They are very embarrassing 
things to politicians. Rumour has always a thousand con- 
tradictory assertions to make about these “inspired” or 
“uninspired ” feelers. If they are traced to an official 
source, it only tells us that the Government was anxious to 
know what the popular feeling would be under a certain 
political hypothesis; and that hypothesis may after all be 
one which the Government would be glad to see unpopular. 
In any case, therefore, the only safe way to consider these 
tentative experiments, even when deemed semi-official, is 
not as an outline of policy, but as a list of questions ad- 
dressed to the French people by itsGovernment. It is equi- 
valent to aninterrogatory upon the drift of their wishes. It 
shows where the Government wishes clear light as to theset 
of public opinion,—not what its own purpose may be. 

The new French pamphiet, “ L’Kmpereur, Rome, et le 
“Roi d'Italie,” may or may not be one of those semi- 
official pilot-balloons. An eager war has arisen amongst 
“ Our own Correspondents” on the subject,—some of them 
thinking that it'was cast loose upon public opinion by the 
Emperor's desire, and some that private enterprise has 
assumed a fac-simile of the favourite Imperial disguise. 
The Moniteur's disavowal yesterday is couched in lan- 
guage so mysterious as to ‘be almost equivalent to an 
admission of some official hand. <‘ Several foreign journals,”’ 
it says, “make comments upon the pamphlet, ‘The 
“¢Bmperor, Rome, and the King of Italy,’ which are 
“void of all foundation, and to which the Government 
“< opposes a formal dental.” ‘That is, the foreign journals 
are disavowed, not the pamphlet. Looking to the simul- 
taneous withdrawal of the Duc de Gramont (a strong 
Papal politician) from Rome, and of the many official 
symptoms of an approaching crisis in the Roman ques- 
tion, we are disposed to think that the pamphlet is really 
a semi-official experiment on French opinion,—that the 
Imperial-ear is listening closely at this political stethescope 
for the murmurs of approbation or dislike which may escape 
the nation as it reads and comments. It is, at all events, 








| worth while ‘to know the directions in which thet 


—for Venetia is to Italy what Belgium is to France, 








tries to test the strength of French conviction, 

The pamphleteer, then, begins by stating that the reastic 

party in Italy are conspiring at Rome against Naples, jug 

as the reactio party in Europe — 
bo 

















Coblentz against France. He brings fo 
conspiracy between the dethroned n the 
Rome. France is the Power which protects the 
coalition,—and on France, therefore, rests:much of 
sponsibility of the Neapolitan brigandage. Here, i 
the first virtual question,—namely,—whether the Frengh | 
public will fire up or not at the imputation of eoup. 
tenancing, if not causing, the reactionary plots against | 
Naples ;—whether they will join in the indignant protest of! 
the pamphleteer, or rebut the charge and boast of their, gep. 
vices to theChurch? The next-division of the subjectiis the | 
relation between France and Italy. The writer maintaing 
that a strong France has no reason to fear.a strong Italy,—. 
much reason to desire it. The fear of a strong Italy isan) 
exploded Orleanist policy, The Emperor’s Go 

firm in the affections of the people, may dare to apply ity 
own principles to the exigencies of other nations besides, 
France. Here is another interesting question,—can Prange 
sacrifice her jealousy of a strong Southern neighbour? ori 
the feeling which was so prevalent after the Italian campaigg 
still in the ascendant ? 

In whatever way this last question may be answered, the, 
writer next suggests a still more delicate query. is, 
the question of to-day,—Venetia may be left till tomorrow; 

« Ttale' 
“without Venetia is like Franee without Belgium. Bat) 
“ without Rome she seems only tolerated amongst the nations, 
“ The chief thing, then, at present, isfor Italy, Rome. Vene- | 
“ tia will come afterwards. We remember that Venetia, given 
“to Austria by the treaty of Campo Formio, wasdeliveredat 
‘“‘ Austerlitz. Who knows if, in our days, similarly, Venetia’ 
‘“‘ abandoned to Austria by the Peace of Villafranca willnot! 
“ be delivered, in spite of the Quadrilateral, without'the effu 
“sion of bloodin Italy?” The gist of this paragraph we take 
to be a kind of experimental query addressed to Frengh 
ambition. ‘Suppose fora moment that you cannot tolerate 
‘a strong and united Italy on your Southern boundary, 
‘without compensation,—yet need that compensation be. 
‘gained at the expense of Italy? Might not French ‘pride 
“be better satisfied with gains in other directions, if itis 
‘ really necessary that we should gain something in strength’ 
‘for any accession of strength we permit to her? Venetia 
‘ will never be yielded without a struggle either there or 
‘ elsewhere,—but would France prefer it there or elsewhere, 
‘ —on the Mediterranean or the Rhine?’ A good deal may) 
depend on the way in which this very significant query is) 
answered. 

The third division of the subject isas to the temporal power’ 
of the Papacy. The writer sounds France as to the-extentof| 
her devotion to that idea—an idea by no means suitable to) 
the general policy of France. And then finally the writer.ad- 
vocates the definitive withdrawal of Franee from Rome and 
the cession of all civil power to the King of Italy, whose offer! 
of guarantees for the spiritual independence of the Popes 
said to be full and satisfactory. This is putting point blank, 
to Franee the duty of extinguishing the temporal power of 
the Pope,—and is meant, no doubt, to test the strength 
of the Ultramontane feeling. 

And now, what is the net result, as'we may say, of this 
tentative pamphlet? It is evidence, we believe,—and the) 
faint denials of the French Press, which have grown weaker 
and weaker as time grows on, culminating in the odd lan-. 
guage of yesterday's Montteur, confirms usin this belief,—. 
that the Emperor wishes to sound the public opinion of 
France in three directions. He wishes to know whether it) 
would weaken his dynasty to withdraw his troops from) 
Rome and abandon the Pope. He wishes to know whether) 
the unpopular side of that proposition would or would) 
not be lost sight of in the popularity attaching to an exten-) 
sion of French territory in other directions. He probably; 
wishes to know in what direction France is most eager! 
for extensions, and his subordinate suggests Belgium 4s 
a catchword to crystallise public opinion. We do ndb 
suppose that on any of these steps the Emperor has. yet 
either determined or resolved to determine. He will wateh 
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with his usual acuteness the sensitive public opinion of 
france. Bat we think that there is evidence, —if the pam- 
| phiet has, as we believe, some indirect Government origin, 
| that the Emperor considers. that.a complete evacuation of 
| Italy-by Brance, whieh he thinks desirable, will probably 
necessitate the application of some counter-irritant elsewhere. 
‘This is, in itself, an important result. ; or 
| To England we would say,—let not this inference, if it be 
| tre, draw us into apy false position. Let us not be deterred 
from steadily supporting the Italian cause, by any fear of 
this diversion of French ambition to other and more: dan- 
quarters.. Let us support steadily the cause of 
en justiee, and we shall have ten times more influ- 
ence when: We are. called upon to check the ambition of 
than: we can possibly have if, in fear of such a 
| resait,.we should have allowed the policy of England to be 
connected in the mind of Europe with the taint of Austro- 
Italian: selfishness, or with obstacles thrown in the way of 


‘the: Power that ie bent on aiding Ltaly. 
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THE MORAL OF THE SOUTH LANCASHIRE 
ELECTION. 


warning, we must. allow ourselves time to look at it with 
calmness; we must permit. the first feelings of irritation and 
i i to die out; we must carefully collate all the 
different indications of secret influences and open operations 
which these most concerned can furnish us, and deliberately 
sit in judgment on the whole. The fortnight which has 
enabled us to do this in reference to the defeat of 
the Liberals in South Lancashire; and we will endeavour to 
state our conclusions in as inoffensive and moderate a manner 
a8 We can. 

There is no need to deny that the result of the election was 
both a serious and a significant fact. South Lancashire—the 
seat and centre of the free-trade movement, the locality of 
the most thriving manufacture and the largest. export trade of 
Great Britain, the stronghold of liberal opinion, the most 

as well as the most enterprising emporium of Eng- 
industry,—South Lancashire, which since the first Reform 
Bill had searcely ever returned any except men who were 
rather Radicals than mere Whigs,—South Lancashire, which 
already had at. the last contest given intimation of its feelings 
electing two Tories, has just clenched the warning by 
ing a third Tory. There was everything to add meaning 
to this hint of changed opinion and of shaken allegiance. It 
was a single election, so there was no room for the dodges of 
cross votes, or any of the ordinary electioneering tactics. 
The organisation of the contest was admirable on both sides. 
Expense was spared on neither side. The candidate put 
forward by the Tories was a man of no personal weight, of 
no. county influence, and by no means especially popular even 
with his own party. In fact, he had nothing for him except 
that he wasa Tory. On the other hand, the candidate put 
forward by the Liberals had already represented the county, 
made a very fair member, was of unblemished respect- 
in every way, and hed nothing against him except 
had been a Leaguer, and was almost if not altogether 
Radical. His committee consisted of Liberals of every 
shade; and he was supported equally by Mr Bright’s particu- 
lar-ftiends, and by those who turned Mr Bright out of the 
Tepresentation of Manchester. Yet he was beaten in a fight 
which, if not scrupulously fair, was at least very hotly con- 
ed and very skilfully conducted. To what are we to 
attribute the result ? 
_ The answer may be given in two words:—the Tories were 
im earnest in the matter, and the Liberals were not. The 
Tories: were zealous and exerted themselves to the utmost : 
the Liberals were lukewarm and hung back. Hundreds who 
had pledged themselves staid away from the poll. Hundreds 
refused either to. promise or to vote. The Tories strained 
every nerve, and worked like men who knew distinctly what 
the stake was, and thought. it well worth winning. Some 
who had never-taken an active part before, toiled like day 
labourers now. Some, usually fair 


t L ir dealers, resorted (it. is 
said) to the most daring and ing contrivanees on this 
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serve to show how thoroughly their heart’ was in their’ work, 
On the other hand, the Liberals had (we speak of the massvof! 
the party) no very distinct idea of the cause they were: fight+-. 
ing for, and no very rooted conviction that it was worth fight+ 
‘ing for afterall They did not like many: of: their-associates; 
they did not particul love the opinions oftheir candidate ;. 
and they particularly disliked the opinions of some of’ the: 
candidate’s most zealous friends. It was; therefore, im truth,. 
an unequal contest. The Liberals in the county are beyond 
question both the most numerous, the most-wealthy; and the 
most powerful; but under the circumstances: it was scarcely, 
likely they should win. 

Why, then, were the Tories so zealous, and’ why were the 
Liberals so lukewarm? This is the second question; and'the 
answer to it is almost as clear and as concise as to the first: 
The Tories were terribly in earnest because they were fighting 
against a candidate who, rightly or wrongly, they believed’ to 
belong to the school of Mr Bright; whom they knew to lieve 
been a close ally of Mr Bright; who, it was difficult to dety; 
had been a nominee of that gentleman on a previous election, 
and who avowed that he agreed with him on most points and 
was assumed to agree with him on nearly all. Theyremem- 
bered that Mr Bright had on all occasions ever since he en- 
tered public life been a fierce denouncer of their party, both 
as Protectionists, as country gentlemen, as Conservatives; and 
as men of property ;—that not three years since he had done 
all that lay in his power to exasperate other classes against 
them ;—that in the warfare he had carried on he had uniformly 
been not only unmeasured in his language, but as ostentatiously 
offensive as it was possible to be ;—that he had pertinaciously, 
and (as they thought) blindly and insanely sought to 
us to neglect our National Defences, and had heaped the most 
insolent abuse on all who took a different view ;—and finally, 
that’ he had recently been at the head ofa vigorous agitation 
for a mingled scheme of taxation and of suffrage, which would 
have laid upon men of property nearly all the burdens of the 
country and taken away from them nearly all the political 
power. They felt, therefore, that the contest was: a really 
serious one, and that much was involved imit,—that, in truth, 
their position in the county was at stake, and probably the 
security and well-being of the country too ;—and men 
rally win when they are really powerful and really. roused. 

On the other hand, their antagonists shared many of their 
sentiments. Two-thirds of the great Liberal party, evem in 

Lancashire—as they have taken every opportunity of showing 
—like Mr Bright’s scheme of democratic reform just.as little 
as his scheme of fiscal confiscation ; and they are no fonder of 
either than the Tories are. They detest his foreign. poliey; 
they dread his finance ; they are disgusted with his. demagog- 
ism ;—and they could not but feel that Mr Cheetham’s victory 
might not improbably turn to the advantage of all the doctrines 
which they most disapproved. The suecessof Mr Bright's 
friend might do vast mischief: the defeat of Mr Bright's 
friend: would at all events do good as showing how little 
sympathy South Lancashire had with Mr Bright’s extrava- 
gances. In any way, it was Mr Cheetham’s connection and 
supposed agreement with Mr Bright that lost him. his election. 
Mr Gladstone would have won an easy victory. A moderate 
but sincere Liberal who was not committed to direct taxation 
and to national disarmament might, and we think would, 
have succeeded. But how could a person, who held or was 
assumed to hold opinions obnoxious to a large portion of the 
constituency, be expected to unite their suffrages. or to arouse 
their zeal? 

There was one consideration, no doubt, which. might: have 
been expected to exercise, and which did exercise, great 
influence in Mr Cheetham’s favour. It was knowa that the 
Government felt unusual interest in this critical election. It 
was known that a defeat could not but weaken Lord Palmerston’s 
Ministry, even more than by the loss of an expected vote. It 
was felt that the maintenance of that Ministry was. essential to 
the successful prosecution of that Liberal foreign policy which 
has already contributed so much not only to Euro: peace, 
but to the establishment of Italian independence; and that, 
even if there were no other reason for keeping them in offite, 
this cause, which the English people have so much. at heart, 
ought to have aroused more zeal on their behalf than appears 
to have been felt by the electors of South Lancashire. This 

is quite true; and these considerations brought many hundreds 
to the poll, who would otherwise have stayed indifferently at 
home. But even these considerations were insufficient in 
many minds to outweigh their deep-rooted disapproval of the 
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section of politicians who would crown a mean and selfish 
policy abroad by an unjust and ruinous fiscal and organic 
policy at home. It must be admitted, too,—and it is well 
that Government should be made aware of the fact,—that the 
sympathy and admiration generally felt by Liberals for their 
ings in reference to Jtaly, has been largely qualified and 

ped by the language they have held and the predilections 
they have manifested in reference to the contest now at its 
crisis between Austria and Hungary. : 

The election in South Lancashire was in no degree a party 
struggle, in the ordinary sense of that word. Neither the 
name of Lord Derby, nor that of Lord Palmerston, was heard 
in the canvass. The result, therefore, is no real indication of 
Conservative strength, nor of Liberal decline. But it is idle 
to deny that it affords a very ominous intimation of what will 
be the issue of a general election—if such an election should 
take place soon, and before the present Government have well 
understood the lesson which Mr Cheetham’s defeat teaches, 
and have decided on their course accordingly. 


—_—_—_—_—l_——O 


THE NEW CALCUTTA BUDGET. 
Ir is with much pleasure that we observe that the Indian 
authorities, in Mr Laing’s absence, are relinquishing the most 
objectionable portions of his policy. When Mr Laing deli- 
vered his Budget speech, the Licence Bill proposed by Mr 
Wilson was still passing through the Legislative Council ; 
and Mr Laing wished to delay it until he should be able to 
incorporate it in a new measure, which was likewise to super- 
sede Mr Wilson’s income tax. Sir Bartle Frere now tells us, 
however, that the Government is “pledged to the Income 
“ Tax Bill and the Licence Bill as they stand.” He has, 
therefore, passed the Licence Bill, and is prepared to carry out 
the Income Tax Bill efficiently and with determination. We 
hope that these declarations of policy will be adhered to con- 
sistently. If everything depended on Sir Bartle Frere bim- 
self, we should have great confidence in their being so. He 
has shown far greater financial intelligence than any other 
Indian statesman, and is likewise remarkable for that vigour 
and determination for which Angio-Indian statesmen used to 
be so celebrated. But these vicissitudes of financial policy 
are deeply to be lamented. We seem to have at Calcutta 
the defects of a despotism without its consistency, and the 
vicissitudes of a free Government without its intelligence. 

One circumstance, however, gives great confidence in the 
permanence of the income tax. We believe that it will be 
necessary. The opium revenue, as we pointed out some weeks 
since, has fallen off rapidly :— 


LT 





£ 
Mr Laing estimated from opium .................. 6,100,000 
Sir Bartle Frere reduces it to ............000...... 4,900,000 
200,000 


1, 

Not only has the price fallen from 1,745 rupees a chest to 1,400 
rupees, but the cost of production has augmented. The Govern- 
ment in this case does not levy a duty, but produces a com- 
modity ; every increase, therefore, on the necessary outgoings 
diminishes the accruing revenue. It has been found neces- 
sary to augment the allowance to the ryots from 4 rupees to 
5 rupees per seer, or 25 per cent. Some “items of expenditure 
were overlooked” by Mr Laing amounting to 348,000/. And 
altogether the shadowy character of Calcutta figures on which 
we have remarked so often is again pressed on our attention. 
Mr Laing, as our readers will remember, estimated that there 
would be a fair surplus in the coming year: Sir Bartle 
Frere estimates a deficit of a million and a half. Under 
these circumstances it is not likely that the income tax will 
be relinquished. 

As we have to place a permanent reliance upon the income 
tax, it is satisfactory to hear that its yield is likely to be 
much greater than Mr Laing said that 1t would be. We ob- 
served at the time, that if the tax were vigorously and 
properly collected, it must yield more. It was only in 
effective operation for six months, and even then we know 
that it was not collected with any vigour in very many parts 
of the country. In those six months it yielded upwards of 
1,000,0002. Mr Laing’s estimate of 1,250,000/ for the whole 
year is therefore much under the mark. We hope the unfor- 
tunate observations which have dropped from him may not 
have augmented the reluctance of certain officials to collect 
the tax, and thereby diminished its productiveness, 
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TURKISH ADMINISTRATION AND THE TURKIgy: 
EMPIRE. 


| 
Tue accession of a new Sultan in Turkey has been accepted | 
by many as an earnest of a new policy for the Government: 
and of a new career for the Empire. Whatever may be 
justice of this expectation, there can be no doubt that an ab. 
solute monarchy is peculiarly dependent on the character of 
the Sovereign; and that this must be the more so ing 
country in which the executive centralisation is increagj 
and in which greater administrative corruption has hitherto 
prevailed than probably in any other Government of Europe, 
With the precise scope and bearing of the change which jg 
now taking place at Constantinople, it would be impossible 
for any one in this country to be at present fully acquainted ; 
and it is more pertinent to point out what the capacities of 
the Turkish Empire really are, and in what degree they may 
respond to any such change of government as is now alleged 
to be in progress. No one would question that an i 
and highly civilised population of the same numerical exten 
and in possession cf the same territory as the T 
would form one of the greatest Empires of the world. The 
subjects, actual or tributary, of the Sultan, number 
36,000,000 ; and probably some 28,000,000 are di 
rectly ruled from Constantinople. Egypt and the Dang. 
bian Principalities rank still among the chief granaries 
of Europe, in spite of modern importations from America; 
and even in the provinces immediately under Turkish 

the soil is probably by nature more fertile than that either 
of France or Germany. The Mediterranean seaboard of the 
Empire alone stretches along three Continents, and offers 
vast variety of produce, while it might form an extensive 
market for the consumption of foreign goods. The Goverm 
ment, too, contrives to. manufacture alliances, partly from 
the direct interest of other Empires in its maintenance, and 
partly through the conflicting jealousies of its opponents, 
And perhaps the very variety of the component races would 
enable an astute ruler to play off one hostile nati 
against another, Here is, no doubt, the raw mater 
though the raw material only, of political greatness. 





Bat it is very common, on the other hand, among those 
who believe in the eventual regeneration of the Christian 
provinces, to look upon the Ottoman Empire itself as incaps 
ble of revival, and to regard the Turks, after a commog 
phrase, as merely “ encampedin Europe.” Certainly, Turks 
ish institutions are growing more and more incongruous:in 
Europe, although we do not forget that the problem of the 
day is their adaptation to modern ideas and Christian 
manners, and that the Turkish Empire has, apparently, 
been nearer destruction, in past times, between two 
different ages of its military splendour than it is now, 
Much of this question obviously depends on the hold which 
Mahometanism has taken in European Turkey, It is true 
enough that those who are Christians by creed and 
Europeans by descent are in a great majority in the 
European, as those who are at once Mahometans and Turks 
are in a corresponding majority in the Asiatic provinces 
The former contain a population of 15,000,000, of whom 
only 1,100,000 or 1,200,000 are Turks. These figures seem 
at first sight to present the Turkish Government in a 
as a factitious one, and to establish what we will call 
encampment theory. Bat it is certain that if we got rid of 
the Turks from this continent, we should not thereby get rid 
of the Mabometans. The truth is, that Mahometanism bas 
crept largely into the Sclavonic and Hellenic populations of 
European Turkey. It has, therefore, to a certain extent, 
taken root in Europe. What is perbaps still more surprising 
than the conversion of provinces of Sclavonic Christians,: i 
past generations, to the doctrines of the Koran, is the 
acknowledged fact that these Sclavonic Mahometans are by 
far more bigoted followers of the Crescent than the Europea 
Ottomans themselves. It would not be expected that any 
precise or authoritative census of these populations could 
be taken, and we find accordingly that the computations 
of travellers cn this hesd considerably differ. But 
we believe that while, as we have said; the Otto 
mans of European Turkey. fall short of 1,200,000, the 
total number of Mabometans is nearer four than three mill- 
lions. To take an example, we find that in Albania there 1# 
a population of 520,000, either Skipetars or Hellenians ™ 
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remaining 380,000 Albanians being Mahometans. Again, 
in Bosnia, where the population is probably pure Sclavonian, 
the Greek faith numbers 280,000, the Latin 200,000, and 
the Mahometan 400,000. In Epirus, too, there are not less 
than 50,000 Mahometan Greeks. And soon. That these 
Hellenic and Sclavonic Mahometans are more bigoted than 
the European Ottomans, is a fact which has been repeatedly 
evinced by the manner in which they have respectively re- 
ceived the European reforms that have been introduced during 
the last thirty years into the Turkish Government. It 
happens singularly enough that these reforms have been 
calmly received by the latitudinarians inhabiting Roumelia 
the province nearest to Constantinople), and who are the 
Ottomans, while they have been vehemently 
resented by the ardent perverts of Bosnia and Albania. The 
strongholds in Europe of the “old Turkish party,” as it is 
termed, are, therefore, to be found among the Sclavonians, 
who thus respond to the bigoted Turks of Asia Minor. 


We may divide the population of the Empire according to 
territory, to nationality, and to religion. In Europe we find 
15,500,000 inhabitants, in Asia 16,500,000, and in Africa 
nearly 4,000,000, Among the former, beside the 1,200,000 
Ottomans, there are computed to be 7,200,000 Sclavonians, 
inhabiting chiefly Bulgaria, Bosnia, and Servia; 4,000,000 
Roumans, forming the population of Moldavia and Wallachia, 
which it is now the fashion to term Roumania; 1,500,000 
Atnants, 1,000,000 Greeks, 500,000 Armenians, and smaller 
numbers of Jews and Tartars. In Asiatic Turkey we find 
10,700,000 Ottomans, 2,000,000 Armenians, 1,000,000 
Greeks, 1,000,000 Arabs, 1,000,000 Kurds, and some smaller 
races, such as the Druses. Hence we see that Asia is the 
natural stronghold of the Turkish supremacy, although that 
supremacy in Europe is supported by the past conversion of 
European races. The Mahometans in Asia, as in Europe, 
are still more numerous than the Turkish race—there being 
reported to be nearly 13,000,000 Mahometans, while there 
are but 2,860,000 of the Greek and Armenian Churches, 
640,000 Roman Catholics, 100,000 Jews, and a small number 
of Protestants. In Europe, however, the Sclavonic and 
Hellenic conversions have not destroyed the numerical 
majority of the Christian element. Thus we find 11.370,000 
of the Greek and Armenian Churches, and some 300,000 
Roman Catholics, as opposed to some 3,800,000 Mahometans. 
We may well imagine, therefore, that these European con- 
yerts form, with all the inconvenience of their bigotry in 
these days of reform, one of the main pillars of Turkish 
supremacy in the South-east of Europe. 

But if we detach the semi-independent provinces from 
those directly ruled from Constantinople, the numerical 
inequality of Christians and Mahometans in the latter will 
nearly disappear. Thus Wallachia contains 2,600,000 
Christians, Moldavia, 1,400,000, and Servia 1,000,000, be- 
sides those of Mouteregro. All these provinces are self- 
governed; and thus the Christian element in that part of 
European Turkey which Turkey governs is reduced to about 
6,500,000. The European provinces actually ruled from Con- 
stantinople are Roumelia with 2,600,000 inhabitants, chiefly 
Mahometans ; Bulgaria with 4,000,000, nearly all Christians ; 
Bosaia. with about 900,000, nearly equally divided between 
the two religions; the Herzegowine and Montenegro with 
500,000, Thrace and Albania with 1,800,000, and the islands 
of the Archipelago with 700,000. In all of these are both 

tans and Christians. 

If, therefore, the ‘Turkish Government can pay its way, 
and administer government with vigour and intelligence, we 
see no reason in the eollocation of races and religions to 
distarb its ascendaney,in either continent. An Empire that 
would bear the test of such incompetence and malversation as 
the late reign exhibited, would bear almost any test. But time 
must yet be allowed to put to the proofthe worth of tbe new 
Sultan’s reforms. Enough has been said to show that the 

ure possesses the elements of revival, which there is 
nothing to prevent Abdul Aziz from developing, if he be 
really the man that he is reported to be. Retrenchment 
and administrative reform were, as they ought to have been, 
his first steps; and if he can carry this so far as to save 
revenue for material improvements, he may do what he pro- 
for his country. Judgment as yet is prematore. The 
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. But of this number the Greek Church claims only | Turkish Empire has hitherto certainly been worse governed } 
20,000, and the Latin Chureh no more than 60,000, the 
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even than the Austrian; but it assuredly reposes on a more } 
solid foundation. 





















Agriculture. 





] 
SIXTY YEARS SINCE. 4 
AGRICULTURAL PROGRESS IN NOTTINGHAM AND - i 
YORE SHIRES. a 
A ruxt and accurate account of the progress of agriculture in'} : 
England, or in any district of England” since the commencement | 4 
of the present century would be full of interest and instruction’ 
agric re and economically. But who shall write such an i 
account? The requisite knowledge and leisure are seldom’ 
combined with such mental and personal independence as would be 
necessary for supplying a full as well as accurate account of 
<a agricultural progress, involving as it must statements of 
deficiencies and obstacles, with their causes. In the absence of 
complete accounts, we must resort to such as are from time to 
time available, and amongst these are the papers and prize essays 
which appear in the ‘‘ Journal of the Royal Agricultural Society.” 
We have more than once had occasion to say, that such essays, 
for the most part, are tinted rose-colour; they present the brighest 
aspect of the husbandry of the district dealt which the actual 
state of its agriculture will permt, and defects and impediments 
to good farming are either softened down and treated as excep- 
tional, or merely hinted at. 


Nor have we far to seek for the reason why the writers of these 
essays, who obviously have the power of giving more trut 
because more complete, histories of the farming of their seve 
localities, so invariably fall short of completeness. The obstacles 
and the diffieulties of English husbandry are mainly, nay entirely, 
caused by the landowners and by the system under which the land 
of this country is held by its proprietors, real and nominal, and 
the tribunal by which the essays are adjudged, the Council of the 
Society, is so deeply imbued with the spirit and prejudices of the | 
landowning body, that it is not in the nature of things that the 
whole truth of defective farming should be written in essays, 
intended to be subjected for adjudication. As is natural under 

; such circumstances, the writers dwell chiefly on the ‘‘improve- 
ments ” in the agriculture of their districts, selecting the positive 
and neglecting the negative results of agricultural history for the 
periods over which their accounts extend. And everywhere, and 
in spite of obstacles, there has been so much improvement— 

: partial and individual as it generally proves to be—that scarcely 

} any county can be found wherein its agricultural improvements may 
not be made the subject of a pleasing and, in some measure, 
useful essay. We believe that few persons interested in agricul. 
tural pursuits can read the papers and prize essays of the “ Agri- 
cultural Journal” without amusement and instruction. 


We would, however, draw deeper and more enduring results from 
the glimpses of rural difficulties we obtain in these papers on local } 
husbandry, and instead of dwelling complacently on the progress || 
which has been made, would inquire wherefore that progress has 
been so partial and imperfect. And in urging such inquiry, we 
do so no. less in the interests and for the benefit of the owners of 
land, than in the interests and for the benefit of the occupiers and 
the farm labourers. All are injured by whatever prevents the de- 
velopment of agriculture and impedes the application of capital to 
the increase of the produce of the soil. 

In the just-published part of the ‘* Journal of the Royal Agricul- 
tural Society,” there is a paper by the late Mr Jobn Parkinson “‘ On 
Improvements in Agriculture in the County of Nottingham since the 
year 1800.” Perhaps few persons were more competent to write 
on that thesis than Mr Parkinson, whose death at the age of eighty 
has recently taken place. He had been a Jand agent, farmer on a |. 

{ large seale, breeder of Shorthorns, and judge at agricultural shows 
for more than half a century, and was, through lite, respected as a 
man of ability and integrity. He was himself eminent as an advo- 
cate for draining and other landlords’ improvements, and very 
naturally came most in contact with landowners who were also im- 
provers. His paper too deals somewhat in generals, and may be said 
to be somewhat more a summary of results, than a statement of the 
steps and details of the improvements he has noted. Nor does the 
form of his paper necesarily involve the notice of anything except 
improvements. ; 

He says :—‘ The period of the last sixty years has been one of 

at and increasing outlay by owners and occupiers of land 
in the county of Nottingham. Most of the proprietors have 
expended large sums on buildings required either by the increase 
of feeding stock consequent on improved cultivation, or rebuilding 
farm-houses and cottages, of which the latter are generally ina 
better state than those of most parts of the United Kingdom.” 
Mach draining has also been done by landowners at their own 
expense, charging their tenants 5/ per cent. on the outlay as rent ; 
and much land has been drained by the tenants, the tiles having 
been found by the landlords. Roads and fences in this county 
have also greatly improved. Waste land has been brought into 
useful cultivation; the rivers Trent and Devon have been 















988 

embanked against summer floods, and very great and general 
i ts in the culture of land, especially on the lighter soils, 
have been effected. 

Mr Parkinson refers to. farm of 400 acres of strong land 
occupied by himself, and the improvements made upon it. It 
consists of 270 acres of arable land, 40 acres of meadow, and the 
| remainder pasture. Before 1825, the number of beasts kept ‘‘ did 
not on an average exceed 15, and they were usually very poor in 
spring, having been wintered partly upon hay grown on wet land, 
but chiefly upon straw ; neither were any beasts fattemed at that 
time: On the same farm’25 beasts are now reared, and the 
general stock of cattle kept on the farm at all times of the year is 
about 90. Many of these are bought for feeding both in summer 
and winter. The stock of sheep before 1825 was less than 200, 
usually sold off lean ; not more than 150 were clipped. The loss 

by disease was then great. Now nearly 400 sheep are 

all of them are clipped, and their fleeces average 8} lbs each. 
w the losses of cattle or sheep by disease are most trivial. The 
Jand bas been improved by draining and apne . More 

than 57 acres have been converted from arable land to t 
and the whole will now fatten shegp and cattle. More 

than four times the number of labourers are now employed on the 
farm than before 1825, and the rent is doubled, yet the occupier’s 
profit.is now much greater than then. And it ia said the practices 
which have proved so suecessful on Mr Parkinson’s farm have been 
ly adopted in that and adjoining parishes. The wages of 
men—nine in number—regularly employed on the farm, ee 

by and by piece-work, vary from 13s to 20s a w sO 
oo —— a moderate families are enabled to save 
money. Such wages, says Mr Parkinson, “do not exceed the 
average of wages paid to each man for agricultural labour in the 
North-Midland counties, Yorkshire, and Lincolnshire.” Of course 
there has been a great reduction in the poor rates. In one of the 
parishes to which we understood Mr Parkinson's paper specially to 
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refer, containing more than 1,500 acres, the amount paid for the 
relief of the poor in 1836 exceeded 2s per acre, now the amount is 
54 per acre. 
“ The most important among recent improvements in our farm 
management is the erection of suitable buildings and machinery 
for cutting fodder and straw, pulping roots, and grinding corn for 
the consumption of live stock. That system is at present only par- 
tially adopted ; but the advantages derived from it are so obvious 
in the economy of fodder and roots, and the superiority of ground 
over unground corn, as shown by the improved condition of the 
stock so fed, that no extensive arable-land farmer should be with- 
out sich means for using his produce of fodder, straw, root-crops, 
horse-corn, and inferior corn to the greatest advantage.” We may 
safély say that no arable-land farmer would willingly remain with- 
j‘out such advantages; but the corner-stone of that system is a 
sufficiency of proper buildings; and can a yearly tenant be ex- 
— to put them up, when, as is commonly the case, his land- 
ord omits or refuses to do so? The conclusion of Mr Parkinson's 
per shows his due appreciation of the wants of English hus- 
, Where he says;—‘“* We have not so much reason to pride 
ourselves on the achievements of any one farmer of our day, when 
compared with the leading men of a former generation, as on the 
general spread of intelli , and the general interest felt by those 
connected ‘with the soil m the full development of its resources.” 


Mr Wm. Wright also writes “On the Improvements in the 
Farming of Yorkshire since the date of the last Reports in the 
Journal,” and he expressly refers to former prize essays by Mr 
Legard, Mr Charmock, and Mr Milburn, published in 1848. 
He divides his subject into landlords’ and tenants’ improvements, 
and he commences the former head thus :—“ That the improve- 
| ments made by the landlords of Yorkshire have kept pace with the 
requirements of the present day would be a bold assertion.” Yet 
those ‘‘ who have performed their duty are too numerous to parti- 
ceularise,” and probably it would not have been thought conve- 
nient to particularise per contra those who have not performed the 
duty of improving their estates. Ordinary observers say the latter 
class is far more numerous than the former. After referring to 
twelve heads of landlords’ improvements which Mr Pasey in 1850 
| enumerated as wanting, Mr Wright says :—‘* Have the Yorkshire 
landlords nded to these requisitions? We fear to the 
inquiry.” Of the heads, we may mention the following as'almost 
uni ne :—Draining, the removal of fences and trees, 
| diminution of game, breaking up grass land, and improvement of 
| farm-buildings. He also dwells on the benefits which might be 
derived from the sewage of the towns, but where are the men of 
spirit to be found to undertake the necessary works? Such is the 
writer’s question. He lets down the game nuisance thus gingerly : 
—‘*In some parts of the county the preservation of game, and 
especially of four-footed e, is continued to a prejudicial 
extent, but considerate landlords have in a great many 
instances had the numbers reduced, and we trust to 
sée these good examples still further followed.” Of the 
benefit derived from clearing away useless hedge-rows, Mr 
Genikine Se ak an example :—“In a farm of 450 acres in How- 

ire, a direct saving of 17 acres, and an equal benefit from 
the saving of a like extent of headlands when under root cultiva- 
tion, was the result of reducing 51 fields into 17.” Of the Wold 
district, where the waste of straw for want of buildings has often 
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‘been commented on, Mr Wright says 
‘required of the dandiord in i 
‘improved house accommodation, 
'farm-buildings, which the i 
co ; there is yet much to be'done.in these 
lit is will, erelong, be filly carried out......... on 
imperfection is to be found in the ‘farm-buildings and homest, 
The writer brings out two -points of great importance in mo 
‘busbandry, viz., the good effect of bringing men with commer 
habits and energies into the business of ing, and the 
a a” ees the 
principle in farming he says :—‘‘ One new feature of our times 
the = of farms held by men who have had a mercantile 
education, who bring their commercial ideas to bear upon 
culture; these are intelligent men, full. of en and 

not afraid of investing their capital m a qeuetdl ooll, who, 
fore, occupy the foremost rank in carrying oat hepeful 

and improvements. The same remark applies to the manufacturer 
where his tastes lead him to turn farmer.” Such men 

security of possession, for otherwise their spirited outlays would be 
acts of foolhardy hazard. 


The farmer-proprietors—the yeomanry—farming 100 to 200aer, 
of their own land, are diminishing in numbers and importanes, 
‘This class has generally’been behind theirjtimes, and thus itofen 
happens that on the decease of the owner his estate is put 
to auction (his children leaving the old home to'seek more 
able employment elsewhere), and the land which had been ‘the 
pride of their forefathers enrolled among the broad acres of some 
larger owner.” The small tenant-farmer, too, is generally aman 
improver, though there is no reason that a farm of moderate ‘sizg} 
should not be cultivated with profit, though of course less af} 
vantageously than a larger farm. For what we can glean ‘fom} 
these writers we must be ne bat a full Solem of ‘the 
condition of any given agricultural district, fi and 
telling the truth as to its caltivation by the tenants and anon | 
ment of their estates by its landowners, ‘th ogame, the poacher, | 
the cottages, the wages and the labourers, all that makes up |} 
the sum of rural life, is a desideratum yet to be attained. 
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Tus Tuzorr or THE Foreren Excuance. Effingham 

Royal Exchange. 

[SECOND NOTICE. } 
Tae writer of this treatise begins by showing that the 
notion that the foreign exchanges are ted by the 
of trade is a.mistake, and that it consequently is a mistake to 
pose that the power of one nation to draw gold from an 
even from the world in general, is at any particular moment 
lated by the balance of its exports and mports, whether from’ 
other country or from the world. It is peculiarly ante 
to have distinct attention called to this fact just now. ‘late | 
years political economy is more and more intermixed with what} 
used to be called “ Political Arithmetic,” and is now called} 
“Statistics.” It is rare to meet with any theoretical disquisition } 
which does not at least profess to be illustrated by many 3 | 
Among these figures the tables of exports and im which all } 
considerable countries now collect and publish, fill a marked posi- | 
tion. Their authenticity is certain, and their magnitude is imposing} | 
and a person who watches the economical discussion of the present |} 
day with any care, will often be amused to perceive how often these | 
striking sum totals are introduced into controversies with} 
which they have very little real concern. As this is the case | 
it can surprise no one that they not unfrequently attract an undue | 
share of attention in controversies where they are important. They | 
then partake of the ane advantage which conspicuous and pro 
verbial facts inevitably have over unseen and a ble — 
ences. What the figures of the Board of Trade say were | 
the exports and imports of the last year or the last month,is |} 
easily discovered. From these we see the “balance of trade” } 
without difficulty, and we are apt to believe that this is as cer- | 
tainly the sole cause operating upon the foreign exchanges as it 
undoubtedly is the principal one. In reality there are, i 
three subordinate agencies which are always modifymg and ‘con- |} 
trolling it. 

Nations, like individuals, have other pecuniary relations ‘besides | 
those of purchase and sale. A nation may dend to another nation, 0F }} 
to some individuals of that-other ; it may hire another, or some im } 
dividuals of that other; or it may, and i , though |} 
rarely, does, give to another, or some individuals included iat; }} 
and each of these three relations has a corresponding effect onthe | 
foreign exchange. 

First, there are foreign loans and investments. The purchase.of 
foreign stocks or of ea railway shares is indeed sometimes |) 
called the importation of foreign securities, and considered ‘to f 
form part of the balanee of trade. But’ this use of the word, | 
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i occasionally convenient, is not scientifically correct. 
share is the certificate of an interest in a certain railway ; 
] the of the shares.are the. title-deeds of the whole of 
; , They arenot p: in themselves. any more than the 
] are. International trade consists in the purchase of 
certain useful and valuable articles transmissible from country to 
country. If an Englishman sends money to France to aid in the 
| construction of railways, he substantially lends money to France 
“for that But he nevertheless deranges the exchanges. 
ae sadihor hes examined thissubject with great care in the follow- 
) ing passage -—~ 
It.may not be st : : 
transactions more in detail. As an instance, we may examine the force 
of foreign loans. Treating the subject, as is at present the case, with a 
to the foreign exchanges, a foreign loan will tell against the balance, 
of the country which receives the loan, but of that which supplies it. 

The loan will’certainly have ultimately to be repaid ; but, at thetime 

| when itis contracted, it acts with the same force as an export upon the 

| country which receives it, and with that of an import'to the country 
which gives it. In fact, the borrowing country exports its securities, 
which are imported by the capitalists who lend. The force of the axiom 
that, with regard to the belance of trade, to contract a foreign loan is 
equivalent to.an increase of exportation, will subsequently:-be more fully 
felt when thecorrectives of an unfavourable exchange come to be die- 
cussed. It.will’be seen that when. the indebtedness of a country becomes 
excessive and the liability cannot be liquidated either byshipments of 
bullion or by‘an increase ofexportation, recourse is sometimes had to a 
loam,.in order to readjust the balance; the country exports, public secu- 
rities made forthe parpose, when it has no other available resources left 
with which to.satisfy ite foreign creditors. Russia will furnish an illus- 
tration of this position. 

Or, again; there may be a nation; rich in capital and very self-depen- 
dent, importing little, because it contains within its owm limits most: of 
ite requirements, bot exporting very largely. The tendency of such a 
country would be to become the creditor of all ber neighbours. How is 
the balance'to be-restored? This case is the converse of the one just 
now cousidered; the indebtedness under the present hypothesis is not 
excessive, but under the-mark; such a country often restores the equi- 
libtiuar by tecoming the specaiative purchaser and importer of loans and 
stocks and'securities of ali: kinde; her manufactures are repaid by railway 
debentures, andthe sums which other countries expend on the commo- 
dities: with» which: she: supplies them, she: in: her turn expends on the 
Stock Exehanges of foreign capitals. There is. no doubt but what the 
balanceof trade is immensely affeeted at such times, when any great 
speculative mania for foreign seeurities springs up. In the same way as the 
monetary position of a-country-may be endangered when it imports more 
foreign produce than the amount of ite exportation, so may it be en- 
dangered by the undue purchase-of foreign stocks, with the sole excep- 
tion thatthe latter‘are often.far more adapted for re-exportation than 
manufaetured goods or-produce; on which the charges of shipment or 
re-shipment are infinitely heavier. 

It willappear from the foregoing observations that, when the relative 
indebtedness: or:the balance of trade between two countries-is: spoken of, 
the: permanent debte of one country to another do not enter into consi- 
Tation;--at least, not untilthe.term:of payment has arrived: the balance 
okteade-depeads upon; the. transactions which. have to be settled, not 
upeaithose which by common. consent are held in abeyance for a. long 
termvofiyeass:. For instance, there is no doubt. that the United States 
Owe ao enormous amount to England in the shape of, American secu- 
ritiesr in: the hands, of English’ holders; but with the.exception of the 
interest of these securities, this indebtedness being one which does not 
requiresettioment, exercises hardly any influence on that other indebt- 
edness whet: has been regulating (or rather disarranging) the exchanges 
between:the twecountries since the commencement of the year. 

Borrowing; however, does not always present itself in this simple 
form. When, for-example, the Bank of France recently disturbed 

} the foreign exchanges in this country, it did so in a recondite 
manner; the elementary: principle of which is well explained as 


be superfluous to examine some of these international 


Iéremaina to consider those foreign bills which represent no settle- 
ments.of indebtedness at all,—bills which are technically said: to be 
drawa:in blank, by-which the acceptor does not pay his debt to the 
drawer, bat whereby, on the contrary, the drawer incurs a debt to the 
acceptor: The part which these-bills play in all questions of the foreign 

very considerable, and requires-careful atteotion, A portion 
ofthemvapproach very nearly indeed to the character of what in the 
home trade are called: aecommodation:bills; they may be drawn: by mer- 
one:country on merchants, or bankers in-another, in order to 
secure thexse, of the.money which is.paid: as. their price, for the time 
which; the:bills:haye:to ran. The. purchaser. of, the: bilis,in this 
case.takes the place:of the discounter of accommadation paper, and.the 
: may be perpetually renewed in; the’ same. way and with 
more-fécility than accommodation: bills, But there is anotber.function 
s bills drawn in blank and representing no actual transactions, which 
littlo-understood-by- the general public, but which, nevertheless, is in 
Poe and expedient 
very possiblé; and'indeed probable, that the imports and exports of 
&ny country will not-fall into the same period of the year; and chet, con- 
sequently; the- seasons. when: the: imports have to be paid for will not 
ae ae when arenas is- exacted from: foreign coun- 
tien dar theexporta: In:the-cese of a:purely cornegrowing-country; for 
inatanee, therevenue derived-from. foreign countries will:come-in at the 


/however, tha: country in: ques 
importing, manufactures from. its. neighbours all thes pan 


: Tound, and the importers. have been requiring, billa.on; foreign countries in 
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order to make remittances,.long before the corn-bills, could. be drawn.and. 
become available. If no. other device could. be, found, the importers: 
would, before the harvestetime; have to. remit gold. abroad: in payment. 
of their purchases: and afterwards the exporters, not being sble; to sell, 
their bills, which the importers would now no longer want, would have 
to receive back the equivalent of their exports in remittances of gold 

from abroad: Thus the risk, the expense, and the reduction of circu- 

lation, which are consequent on repeated journeys of bullion, would be 

twice incurred, owing to the different seasons.of the exports and imports 

of thesame country. This difficulty is often avoided if the bankers in 

one country draw upon. those. in another, at the time when: no actual 

commercial bills representing bona fide transactions can be bought; and 

subsequently square the liability which: they bave ineurred.towards the 

acceptors of their bills drawn. in blank, by buying up and remitting 

the export-bills as. soon. as the goods have been shipped. and. are: 
made available for drafts. Thus the importers; are able to procure 

bills from such banking houses, at a time when otherwise they 

could buy no bills at all, and the exporters sell to the same 

bankers later on, atatime when otherwise they, would find no pur- 

chasers, the importations having been previously paid for. The: same: 
object is often sought for and-attained by the exporting houses receiving 

permission from those to-whom they sell or consign their shipments, to: 
draw: bills in: anticipation: of the geod» being actually despatched; in: 
other words, to sell the bills at a time when there is a.demand for them: 
and.when.a premium maybe given for them by the importing branch: 
of the community, instead of waiting for the time when the built of, the. 
exports are despatched, and when, consequently, from, the number: of 
those who have to draw bills, they only can be sold.at.a discount. Great 

complaints have been made in the Court of Bankruptcy; and in. many 

quarters where the force of such transactions is not clearly understood, 

of what is called the system.of blank credits; in other words, the system 

of drawing bills from abroad not representing at the time any actual, 
settlement of indebtedness; ond evidently for the reason that itis easy 

to:confound such bills with accommodation paper, And’ it is true, that 
wherever the existence of these blank credits hae been brought before: 
the-public, it has generally been owing to some catastrophe where the bill+ 
transactions actually were only undertaken withithe intention:of: raising 

fictitious capital. But it will have been seen: that blank:credits.may 
serve.a legitimate and useful purpose, only requiring tobe most jealouely, 

and even suspiciously watched. Those who are not versed.in, the various 
details of international banking transactions will have some difficulty in; 
understanding, how foreign bills, representing mutuah accommodation, 

and merely intended to raise a; fictitious capital. during the: time. which; 
the bills have to run, may be distinguished from, bills drawn to anticipate 

actual transactions, and to bridge over the interval which exista between 

a season’ of importation anda season of exportation; yet to a certain 

extent it is feasible, and quite as practicable, as it is to the discounting 

establishments at home to distinguish between legitimate and fictitious 

inland drafts. The system cannot be condemned because. it ie often 

abused,~—certainly not, until it becomes evident that the abases which 

follow in its wake are greater than the advantages which it secures, 

The disturbing influence of:a: loan when the principal is paid 
over, operates against the lending or capitalist country. But it 
tells in favour of the capitalist:ceuntry when. the. interest is re- 
ceived :— 

The case of the coupons attached:to such stack.is very-different. The 
interest which they bear isa constant'and important feature in national 
indebtedttess, It constitutes an immediate liability incurred by the bor- 
rowing.country; it is expenditure. in. favour. of. a, foreign, creditom: A 
country which has. large aums. of interest to-pay annually abroad; must 
import so much: less or export'somueh more. Conversely, a rich coun- 
try with a-tendency to import too much, both of foreign, produce and 
of foreign securities, receives some compensation, in the annual. collection 
of interest. It sets off. these. receipts. against. ite..excessive-expenditure. 
It may look upon them as capital coming in-egainet capita) going out. 

A second disturbing cause is. the earnings.of one nation from 
another. A great shipowning nation, for example, hires out its 
ships to foreigners, and thereby obtains a. revenue frommthem which 
tells upon the exchanges in its. favour, Under this head; too, a 
scientific economist would class the tribute which a dominant 
nation derives from a dépendent nation. It is the price paid’ by the, 
subject nation for being ruled ; it is political earning made by the 
superior nation by ruling the inférior one. In like manner our 
author well observes :— 

A country which like England; mediates the transactions ofmany 
others, and; being the banking and mercantile centre ofthe world; is 
able to: secure some: slight commission or profit upen-all the operations: 
which it aseists.in: conducting, derives no: inconsiderable. revenue from; 
this souree, Formerly, when London: was the great emporium:of goods: 
for foreign. markets, and accordingly supplied the.greater part of the: Can- 
tinent (which was itself in no direct, trade: with, Indiaor- America) withy 
cotton, coffee, sugar, tea,—in fact, with all the preduce.of; the East and: 
West Indies,—the commissions and. profita.on this mediation, must hase: 
been very considerable, and have been: an importent elementintheincome 
secured to the nation from foreign:sources. However; the tendency of the 
agey which is constantly bringing the producer and.consumer intv closer 
and more direct connection by eliminating: middle mem and intermediate, 
profits, is likewise exhibited in the faet that’ the Transatlantic or Indian: 
producer is brought more and more into immediate connection: witlr the: 
continentaliconsumer. At present the-continental shipowners and -mer- || > 
cbanta make their importations from» the-preducing: countries direct, thus | 
emancipating themselves.from the Londenrmasket,. thongh not eatinely. 
from London, banking, facilities. The, interese and commissions which: 
are still. paid by almost every country, to. English. capitaliste,. certainly 
form a noticeable element in the revenue by which England ie enabled:te: 
discharge her enormous foreign, liabilities. 

Lastly, it does happen, though it is not very common, that one 
nation gives money toanother. England, for example, governs Corfu, 














990 


at a cost exceeding, much exceeding, the revenue derivable from that 
island. She is at constant outlay in consequence of baving that 
minute d . The effect, as far as it goes, is unfavourable 
to the English exchange. A payment is requisite in foreign coun 

tries which is not reducible to, and has no reference to, the ordi- 
}| nary trade in the purchase or sale of desirable commodities. 
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Taz Orpeat or Free Lasovur i tHe Bririse West Inpiss. 
y W. G. Sewert. London: S. Low, Son, and Co., 47 
Ludgate Hill. New York: Harper and Brothers. 1261. 
[SECOND NOTICE.) 
Passtxe on to the Leeward Islands, Mr Sewell proceeds to describe 
Antigua, which is distinguished among the West Indian colonies 
as having been the first to get rid of slavery. ‘‘ She refused to 
believe in the virtues of an apprenticeship, or in the doctrine that 
her bondsmen needed a purgatory to prepare them for freedom. 
If they were to be liberated, why not at once, and escape the 
vexation, the heart-burnings, and the suspense of a wretched 
ordeal? This was her ar t, and in 1834 Antigua became a 
perfectly free colony.” Nor has she had reason to regret this 
course. “In spite of an insignificant area, a soil by no means 
latively rich, and a climate too liable to drought to make the 
tivation of sugar a business of extravagant profit, Antigua has 
managed to retain a prominent position among the West Indian 
colonies.” —(P. 142.) 

Mr Sewell thinks that there is more general intelligence among 
the ne of Antigua than among the coloured classes of any other 
West Indian colony that he visited. ‘The efforts to educate the 
masses have been more persevering and better directed in this than 
in other islands ;” and education seems to have raised the standard 
of morality. ‘“ a are much more frequent than they used 
to be,” the number of illegitimate births averaging 53 per cent., 
while in some other islands it exceeds 100 per cent. ‘The pros- 
same 4 of the island is not without its drawbacks, but they seem to 

a preventible sort. One chapter is devoted by Mr Sewell to 

the minor colonies under the dominion of the Leeward Government, 

j viz., Dominica, Nevis, Montserrat, St Kitts, and the British Virgin 

Islands. ‘In all these colonies,” he says, ‘‘ the condition of the 
free t rises infinitely above the condition of the slave.” 

From all these there is an exportation of minor articles which were 
not cultivated 20 years ago, avd which, in estimating the industry of the 
peoples, are often most unjustly overlooked......... Yet, even in sugar, 
‘the exports of the Leeward. colonies compare favourably with their 


exports in the most prosperous days of old, as the following table amply 

demonstrates :— 

Comparative Taste of Sugar Exrorratior, in pounds, from the LEEWARD 
Ds. 




















































Annual Average 
from 1820 to 1832. 











20,580, 26,174,000 
6,000,000 6,263,000 
5,000,000 4,400,000 
1,840,000 1,308,000 

12,000, 10,000,000 

45,420,000 48,145,000 





The imports of the same isiends present a stil] more striking contrast :— 
Comparative TaBce of Imports to the LEEwarn IsLanps in Pounds Sterling. 
Annual Average Value of 
Value from 1820 Imports in 
832. 1858. 









514,835 
2,725,000 pounds.’ 
£216,835 sterling 
: E (Pp. 164-5.) 
The last island which Mr Sewell visited was Jamaica, to which 
he devotes the latter half of his volume. Landing at Kingston, 
he was shocked at the dilapidated, filthy, poverty-stricken 
ce of the town.and its inhabitants. He made a tour 
through the island, of which he found the country districts very 
different from the capital. Of this tour, he narrates at length a 
considerable portion, which is well worth reading, and in which he 
gives a pleasant description of the Wes:ern half of the island, with 
its mountains, valleys, estates, and villages. Especially interestin 
are his — ae — — of ole character an 
; very favourably. ‘These le,” he says, 
“‘who live comfortably and independently, own sa and eek, 
pay taxes, poll votes, and build churches, are the same people whom 
we have heard represented as idle, worthless fellows, obstinately 
ee on and ready to live on an orange or a banana 
laziness 


eeaneeseerensceneerecsesess 





| earn their daily bread."—(P. 198.) This charge of 

against the free negro is one to which Mr Sewell makes 

frequent reference i book, and a large proportion of 

his investigations were di to this special point. The 

= he — of ae falseness of the ee are overw! ing, 
are quite as in respect to Jamaica as they are to the 

other islands. A few of the more important facts we none _ 

The latest Blue Book returns give the number of males and females 
engaged in agriculture at 187,000—more than one-half of the population 
of the island—tending in itself to disprove the assertion that the people 
are averse to the tillage of the soil; but when the farther fact appears 
} that out of this number 50,000 men, with their families, have elevated 
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themselves to a proprietary rank, it speaks volumes, not merely in 
own favour, but io favour of general intelligence and a wh 
gress......... I am now attempting to describe the social condition 
averege Jamaica peasant, owning one or two acres, though | ¢ 
mejority are proprietors of five and six. They grow provisions for t 
selves and famities, and for the village market; they raise for sale 
pimento, arrow-root, fruit, vegetsbles, and sometimes sugar-cane; 
bave their horses and stock, and are about as independent of 
daily wages as it is possible for any peasantry to be. Yet there are 
of them who give to the estates such labour es they can spare from their 
own properties. It is a transient labour, with which we cannot expect 
the planter to be satisfied, for it is insufficient for his purposes; but ig 
labour which reflects no discredit upon the people, and offers no justi. 
cation for the complaints that bave been maliciously made against them, 
—(Pp. 248-9.) 

Mr Sewell then gives a list of “‘ some of the minor articles grown 
or collected now exclusively by small settlers,” comparing their 
production with that of ‘‘ the same articles by large pros 
prior to emancipation,” when attention was mostly co to the 
cultivation of sugar. 
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Exports—1834. Exports—1859, 
tons 8,452 14,006 
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6,954 
—(P. 249) 

Mr Sewell reminds us that in estimating the industry of the | 
coloured classes, ‘‘ the immense quantity of ene that the 
settlers grow for home consumption must be taken into 
account; and it is partly demonstrated by the diminished im- 
portation of necessary articles of food.” 

I think that the position of the Jamaica peasant in 1860 isas 
rebuke to those who, wittingly or unwittingly, encourage the vulgarlie 
that the African cannot poss‘bly be elevated......... The most ignorant 
work whenever they can get work. There are fully 20,000, of both 
sexes, who work for the estates, and who may still be regarded asa 
labouring cluss. There are probably 10,000 who work as domestia, 
There are 3,000 at work now upon the roads, where scarcity and idlenew 
of labourers are made no grounds of complaint. The small proprietor 
work on their own lands and on the estates also whenever they can 
Very lurge numbers work as merchants, mechanics, and tradesmen, and } 
not a few of the ex-slaves of Jamaica, or their children, are memberyol 
the Legislature, and fill responsible offices under Government. Inthe 
Assembly alone there are 17 bleck and coloured members out of a total} 
of 47. The whole people of Jamaica work ; and if their work is ¢ 
misdirected and wasteful, the blame does not surely rest with the 
unlettered classes. They work, as I said before, up to the light they 
possess, and when I look at the feebleness of that light, 1 am utterly 
amazed at the progress they bave made.—(Pp. 254-5.) 

With respect to the morals of the coloured classes, Mr Sewell 
thinks that the licentiousness which still widely prevails in all the 
emancipated islands ought not to “discourage or as those 
who have any conception of the immorality that slavery not only 
engendered but enforced.” In Jamaica, marriages are much more 
frequent than they were, and “patient investigation will 
that the prevalence of social vice is but an evidence of the 
very recent deliverance from a state of actual barbarism, and of 
the very little that has been done to civilise and educate a willing 
people.”—(P. 191.) ‘The planter’s policy,” he elsewhere tells us, 
‘has been to keep the people uninstructed, and the Government 
has never even encouraged education, much less insisted upon it. 
—(P. 255.) It is not wonderful, therefore, that negro ci 
in Jamaica is still in a very crude form. The peasantry “have 
not the remotest idea of economy in labour. eir implements 
are of the most primitive kind,” and “ in all they grow they may 
be held to waste five times as much as they reap.” ‘‘ No friendly 
settler from abroad has ever appeared among them to stimulate 
their exertions by showing them what science has accomp 
other lands. They are utterly without training.”—(Pp. 252-8.) 
But they are “a peaceable, law-abiding peasantry” (p. 202.), 
remarkably temperate, although ‘the spirit manufactured in the 
island can be obtained for a very trifling cost” (p. 217); courteous, 
kindly, and full of buoyant life. ‘ Each man, woman, or 
that you meet along the road—I speak exclusively of the peasantry 
—gives a hearty ‘Good mornin’, massa,’ and a respectful saluta- 
tion.” —(P. 187.) They are eager in attendance on public worship, 
and in the better class of cottages Mr Sewell ‘ invariably found 
books—always the Bible, and not unfrequently the ponderous 
— of one William Wilberforce, the West Indian's demigod. 
—(P. 196.) 

That emancipation has thus incalculably benefited the negroes, 
Mr Sewell abundantly shows; but how has it affected the lanters ? 
Of course it has tended to diminish the amount of available labour 
for the estates; but Mr Sewell thinks that this result bas been 
greatly accelerated by the illiberality and harshness of the planters 

emselves, who never heartily accepted the new order of things. 
The n cling to the estates on which they were born, and do 
not willingly leave them, even for better prospects ; but ‘* for years 
after emancipation, the planters pursued a policy of coercion 
compelled the negroes, in simple self-defence, to abandon estate- 
services.”—(P. 292.) But Mr Sewell shows that this has not been 
the only cause of the decline of the Jamaica planters, for that 
before even the abolition of the slave trade, they were in great 
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difficulties. In 1792, * the Jamaica House of Representatives } 
reported that within 20 years 177 estates had been sold for debt. 
in. in 1807, the same body reported that in the five years pre- 
ing the abolition of the slave trade 65 estates had been aban- 
*_(P. 28.) “The planters of the day, when they petitioned 
Parliament in favour of the slave trade, “ based their grounds 
for redress on the expense of the slave system, which prevented 
them from competing, without a constant supply of fresh 
cour,’ with those colonies and countries in which the African 
trade had not been abolished.”—-(P. 231.) But when the 
British Government announced its determination to abolish slavery 
er, the planters veered round to the opposite argument, 
and attempted to demonstrate the cheapness of slave labour as 
with free labour. Emancipation, they said, would ruin 
them. But they were already in a declining condition. ‘‘ Nine 
out of ten estutes, at the time of emancipation, were mortgaged 
far beyond their value.”—(P. 236.) It is plain, therefore, that 
emancipation is not to blame for the ruin which has overtaken so 
many of the Jamaica planters, which is really owing to other 
some of which were commercial, some arising necessarily 
from the evils of slavery, and some from the follies and mistakes 
of the planters themselves, especially from their improvident 
habits and their absenteeism. But a new class of resident planters, 
Mr Sewell says, has appeared within the last ten years. ‘“ The 
work their estates with prudence and economy, though they | 
the advantages that latter-day science has given to American: and 
Cuban proprietors.........Many Jamaica planters who look after 
their own business have relieved their estates from incumbrance, 
and are, even now, making handsome fortunes. Since 1853 us 
many. properties have been resuscitated as abandoned.”— 
(Pp. 242-3.) 

While showing the old complaint of the planters, that the free 
negro will not work, to be an entire calumny, Mr Sewell quite 
admits that there is great difficulty in procuring as much labour 
as is required for the cultivation of the sugar estates. He shows 
that this deficiency also is in great measure due to the errors of 
the planters; but however incurred, the deficiency still requires 
to be met, and Mr Sewell wishes to see it met by coolie immigra- 
gration. He gives an account of the Jamaican immigration law of 
1858, which is substantially similar to that of Trinidad,—and of 
the nts that have. been inst it, Heishows that 
while the great resistance made to the bill by English philanthro- 

ists ‘was mainly induced by their very amen distrust of the 

famaica planters, they were quite in error on some of the most 
important points of the scheme; a scheme which “cannot, under 
any circumstances, be considered a triumph of the planting 
interest,” but rather as ‘‘a victory of the Anti-slavery party of 
Jamaica, whose views the planters have been compelled to adopt.” 
—(Pp. 304-5.) Aud not only for the sake of the planting interest 
does our author recommend immigration, but as a means of 
developing the rich resources of Jamaica, which now onl 
“supports a population of 350,000, when she could support with 
ease a population of 4,000,000."—(P. 295.) Neither does he 
urge the immigration of labourers alone. ‘‘ ‘The island is in want 
of settlers and farmers from Europe and America, who will 
stimulate, by the force of example, the sluggish en of the 
peasantry,.........and who will elevate the middle classes 
of Jamaica far above the present standard of questionable 
civilisation.” “If her present proprietary are unequal to the work 
of regeneration, others will be found to take it up and carry it out 
to the uttermost limit of completion.” —(Pp. 308-9.) 
Mr Sewell’s style is usually good, barring a few Americanisms. 
only point to which we must take exception is his peculiar 
use of the term Creole, which he applies to the coloured popula- 
tion, whereas it properly designates the children of European 
parents born in the West Indian (or Spanish American) colonies, 
as distinct from the European-born residents or the half-castes. 
In conclusion, we recommend Mr Sewell's book to all who desire to 
study the present state of the British West Indies, as a storehouse 
of representative facts, carefully compiled, well condensed, and 
agreeably told. 


THE MAGAZINES. 


Tae Connaitt MacAzine. September. Smith and Elder. 
Macmittan’s Macazine. September. Macmillan. 
Temrte Bax. Templo Bar Office. 
Tue Sixpenny Macazine. No.3, Ward and Lock. 
Tue monthly crop of periodicals is of fair average quality. In 
the hor Cornhill "we have the accustomed two chapters of 
Philip,” who is at present happily located in Paris as corre- 
spondent of the Pall Mall Gazette, near his beloved Charlotte. The 
latter with her family are staying at a boarding house conducted 
by Madame de Smolensk. is, with its inmates, is described 
with some of Mr Thackeray's best humour ; but the story takes 
no hold of us—we have no real interest in it. “An Old John 
18 & somewhat affectedly quaint sketch of the wooing of 
Witten,—at least we presume it is he who is introduced 
to the reader under the title of Master George. “ Keeping up 
Ranseganose ” is not “ Love against the World,” like the title of 
a t comedy, but “the World against Love.” The moral of it 


Seems to be that it is more virtuous to make your fortune and 
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marry, than to marry and make your fortune. The author over- 
looks, in the zeal with which his subject inspires him, the melan- 
choly fact, that having climbed the difficult hill of prosperity, an 
indifference, not to say hardness, has too often stolen over the 
heart,—and if a man matries then, it is frequently more for 
motives of convenience than anything else. There is much good 
—— sense in the article, but rather of a hard and worldly 

ind. We believe ourselves to be very far from romantic and im- 
prudent, and yet we cannot but think that with so much pru- 
dence and so much waiting, much of the finer edge of domestic 
enjoyment may be worn away, unless that should be thought to 
consist, as we may justly infer from this writer, in a suitable posse 
of nursemaids and an unlimited number of clean pinafores for the | 
children. But, seriously, we do not think that a man ever devoted 
himself with less energy toa profession because a wife and family 
were dependent on it for their subsistence. We are, in truth, 
sorry to see what we must call the worldly side of the question | 
of early marriages for young men so much advocated just now. 
This writer altogether ignores the many ways in which they will 
indemnify themselves for the want of a home, and surely this is a 
mighty argument on the imprudentside. As to the “things which 
for their children's sake they dare not do, and the subjects of the [ 
deepest importance on which they dare not think, because — 
cannot take the responsibility of teaching their children the result 
of their thoughts,” we think the less such things are done and such 
subjects thought of the better. The present rage for expensive 
advertising is well ridiculed in “The Struggles of Brown, Jones, 
aud Robinson,” who in the present chapters select their house of 
business, and having painted it Magenta colour and christened 
it Magenta House, open it with great pomp. There is a good deal 
of dry humour in the description of the ruses practised by Robin- 
son to attract the public. Mr Brown, the senior partner, who will 
insist on paying instalments of ready money and so ruining the 
credit of the concern, and who particularly remonstrates against” 
the “eight thousand African muffs,” is also well done. On the 
opening day the first article demanded over the counter was a 
real African monkey muff, very superior, with long fine hair. 
“The ships which are bringing them have not yet arrived from 
the coast,’ answered Jones, who luckily stepped up at the mo- 
ment. ‘They are expected in the docks to-morrow.” Many 
other things of the present day are like monkey muffs—‘ expected 
in the docks to-morrow.” 


Mrs Stowe’s tale improves, but we still lament her choice of a 
subject. In the character of Old Elsie, a little of her graphic 
New England humour comes out, and makes us think how much 
more we should have enjoyed reading her story had the scene 
been laid there. “As it is, the staple of the tale is exactly of the 
calibre of those parts in her New England tales that she has 
always been most. successful in—the sentimental and theological. 
For a woman who can draw an Uncle Sam and a Candace to 
descend or ascend to angelic maidens and remorseful cavaliers 
is painful, and we must repeat our protest against it. There 
is some pleasant historical and traditional gossip in “ From 
Dan to Beersheba through Ashridge Park,” and “My Neighbour 
Rose” is a string of lively verses, pretty and piquant. The article on: 
“ Negroes Bond and Free” is written in a flippant style, and: 
shows but half-knowledge of the facts with which it deals. It is: 
undoubtedly true that the cultivation of sugar and of the ordi-, 
nary tropical exports has fallen off in amost all the islands except 
Barbadoes since the emancipation, but it is not true that this is 
mainly due to a idleness. The fact is, that the value of the 
products raised by the free negroes on their own lands has 
increased, even in Jamaica, so rapidly and largely, that it goes 
far to compensate the loss in sugar and planters’ produce. The 
tone, too, in which the writer speaks of the intellectual possibili- 
ties of the African race, shows little intimate knowledge of it. 


Mr Sala, in “Temple Bar,” sustains his character for disagree- 
able cleverness very eee Mrs Amytage, the pretty and 
wicked little heroine, is. nearly caught in the toils of the 
hunters. We presume an éclaircissement is not far off, when the 
various and mysterious threads of the story will be disentangled, 
and virtue and vice will have their rewards duly apportioned to 
them. In the art of keeping up a strong interest through details 
and characters often simply revolting, Mr Sala, perhaps, is un- 
rivalled: itis a doubtful excellence. The other papers worth 
notice are a rather interesting account of Lady Fanshawe as one 
of the “ Daughters of Eve” ; a popular discourse on “ Limestones 
and Marbles ;” and a paper on the, at present, interesting subject 
of Convicts, in which a cheerful view is taken of the present 
system, and the writer mistakenly affirms that the results have 
been fully equal to any that have been secured in Ireland. 

The “Sixpenny Magazine” continues to supply a fair six- 
pennyworth of desultory amusement and information. It is by 
no means the lowest in the scale of our monthly literature. 

“Macmillan’s Magazine” for this month is not very brilliant. 
Mr-Henry Kingsley’s story is,.as usual, since the close of “Tom 
Brown at Oxford,” the principal attraction; but the instalment 
in this number is Sciam extravagant. The “ Law of Bode,” 
by Professor Kelland, is a curious and striking paper, written in 
a very defective style,—the eee scientific style. 
The review of Alexander Smith seems to us favourable far be- 
yond what is just; and the notice of Mrs Browning's Imperialist 
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sympathies is rather ineffectual and unmeaning. No one attri- 
buted any but noble motives to the eccentricities of the authoress 
of Aurora Leigh. Few of the papers have much substance in them 


A Sourver or Human Procress, from the Savage State to the 
Civilization yet attained. By Nem Arnorr; M.D., 
F-RS., &c., Author of “The Elements of Physics,” &e. 
London : 1861. 
Tae main ideas of this book seem to be the high importance of a 
systematic view of the field of human knowledge, and the necessity 
for giving a greater inence in education to certain branches 
of modern culture than has hitherto been done to any great extent. 
The book is written with a very earnest desire to promote the 
welfare, and one cannot but respect the kindly and liberal 
|| spirit which animates it ; but truth compels us to say that neither 
as a summary of facts nor as a theory of human affairs is it likely 
to be very.useful. The whole tone of the author’s thought is bald 
in the extreme, and cramped by some of the narrowest theories 
of the utilitarian schools. Asan instance, we may refer to his 
desire “to build up an art of Happiness, easy to learn and practise,” 
(p. 123)—and to the definition which occurs in the curious sketch 
of this art (Appendix, PP. 172-7)—“ Duty designates the conduct 
which persons must follow not to deserve punishment.” He 
regrets that “‘to teach this science and art [of happiness] is not 
a part of general systematic education” (p. 176), and regards it as 
the “‘ one great and harmonious whole ” (p. 177), of which all other 
arts are but portions. ‘This will sufficiently show the external and 
unethieal point of view from which the book is conceived. We 
take leave to think, nevertheless,| that some impulse far more 
_—— than a desire “‘ not to deserve punishment ” instigated Dr 
ott to write this little work, of which we are sorry not to be 
able to praise the execution as well as the intention. 





Tie’ Torx Barn; with a View to its Introduction into the 
British Dominions: By Davin Ureunarr. Effingham 
Wilson, 11 Royal Exchange. 

Mr Uneumarr isa fanatic forthe bath. He comes down upon 

the Western nations: with as impetuous a-charge as ever did the 

Musselman of-old: If we will not yield an unconditional surrender, 

he condemns us without reprieve to a state of hopeless uncleanliness : 

there shall:not: be water enough in the wide world to make us 
clean. He will: have the vapour bath,—the Turkish bath,—or 
nothing: Without this it isin vain that we seek to wash and be 
cleen. Cold fresh water is useless,;—salt water ‘‘ horrid” and 
impure”; sea-bathing a thing to be simply shuddered at; 

little better than a ad us Sestathans ‘ae old familiar tub af 
ourchildhood; so dear to the Japanese—who, at any rate, if he 
does “dabble in dirty water,” fulfils one of Mr Urquhart's 
desiderata in the sociability of his ablutions—is consigned to the 
limbo of the past as a mockery and a snare,—a mere pharasaic 

at purification. We are a benighted race, who, when all 
1s done, put on clean shirts over dirty bodies, and have never even 

‘known what it isto be clean.” Mr Urqubart pathetically says 

that in ing from Turkey he felt as if passing from a refined 

to a rude condition of society: We humbly allow the truth of his 
accusations. We confess that we have never had a:contortion 
given to the small of the back,—a jerk to our neck by the hands 
holding the temples,—nor even our heel bitten at the conclusion of 
the ceremony, All this we penitently own; and, carried away 
by Mr Urquhart’s:eloquence, we are almost persuaded to shut our 
eyes to facts, and to Lelieve that Eastern nations are the repre- 
sentatives of the purity of Eden; that they have no skin diseases, 
no loathesome leprosies among the poor; that in relation to them 

We: must stand ‘on one side crying ‘“‘ Unclean, unclean.” But it 

becomes a little too much for even our humbled state of mind to 

have the taunts of a German cast in our teeth ; to be told by one 
whose customary ewer is a. cream jug, his basin a slop bowl, his 
towels jefs, his soap nil, that the ‘dull English” 
are the: worst washed of all nations. Mr Urquhart should beware 
how: he tries. us:toofar. After such an insult as this we become 
indifférent: to: our fate, and calmly await that Mahometan con- 

intly:deprecated by our author, which is. to restore us to 

al, purity, and to force from our lips the fine concluding 

i of his :— These barbarians, who, Providence-like, 

have come to compose our troubles—Roman-like, to teach us.to be 


; Urquhart himself allows that its daily use is 
enervating. We think that to most Englishmen its weekly use 
will'prove to be so tee, The Turks are scarcely an energetic 
people. If Mr Urquhart appeals to their resistless energy at the 
time of their European conquests, he will remember that by hisown 
“they, were:at that time the filthiest of mortals.” We 
far from thinking that cleanliness per se_has been the cause of 

D degeneracy ; but possibly the hot. bath may have had 
hing to do with it, asthe difference of climate undoubtedly 
with the freedom from restless anxiety, the temperance, and 
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other blessings, which he unhesitatingly attributes to tie} 
alone. 


Tue Fasay Save-Att: a S of Secondary Cookery, 
lying Excellent Dishes for Breakfast, Luncheon, Dinner, 
apper, from cold and other i 

Hints for Economy, in the Useof every Article of eh 
Consumption. By the Editor of « Baquire Within,” age it’ 
London : Published for the Proprietor, by W: Kent-and Gq i, 
23 Paternoster row. 1861. if 

We are by no means sure that what this author calls “secon if 

cookery’ is an art that deserves extensive encouragement, The || 

cold mutton which the author despises’ as a  “ cheerlessirepagy” { 
is much more really nourishing and wholesome than the savoury ti 

hashes and stews into which he would metamorphose it. Still i 

winter time, when the warmth of a dinner’is in itself'a desi 

the art of ‘** re-serving” is, within limits, certainly a useful one, and: 

among these 1,160 ‘‘ Hints,” no doubt good housewives: may fing: 

profitable instruction. For our own parts we confess that, lily: 
the people who are said ‘‘ to have nothing to do with the laws buy 
to obey them,” we have nothing to do with cooked food ( 

or otherwise) but to eat it; otherwise we should be tempted toi 

dulge in sceptical remarks on some of the Hints. It may be tragif) 

that “beans, roasted, form an agreeable substitute for coffee, with} 
chicory” (p. 285), and that “stale bread, after being: steepediiny}) 
water and re-baked for about an hour, will be nearly equal to new?"}] 

—(P. 286.) Not having brought these triumphs of “secondary: 

cookery” to the test of personal experience; we abstain’ fro 

forming any dogmatic opinion thereupon. But our prepossessic 
are ether in favour of a pri development of loaves and cofftes 

The author has prefixed a full index to his book, and has inter« || 

spersed the receipts with a quantity of jokes and aphorisms, many 
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of which are very amusing; and will doubtless promote the-cire 
lation of the volume. 





A Gume Tro Tue Syrsrew or Tours: 1s ScoTuaAnp, under: the}}) 
Direction of the Principal: Railway, Steamboat, and. C 
Companies, commanding the Highland Excursion Traftic. : 
Tuomas Coox, Tourist Manager, Leicester. With a Series 
new’Seetional Maps, drawn and engraved especially for thi 
work, by W. and A, Ki. Johnston, Edinburgh. Londons 
Tweedie, 337 Strand; W. H. Smith and Son, 186,Strand.. |} 

Tas is-a sort of ‘ Bradshaw” of Scottish: exeursions, the comp 

hension of which is faeilitated by four sectional maps of dif 

tours, and a large map comprising them all. The compiler of; the 

Directory is himself manager of the excursion arrangem | 

The sentimental talk: which alternates with the: details. of ti 

and fares might have been omitted with advantage. 
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Soreign Corresponvence: 


(FBOM OUR CORRESPONDENT.) 
Paris, Thursdays 

M. Michel Chevalier, in his recent remarkable speech’ im: th 
Council General of the Hérault; stated two important facts: the 
first, that the treaty of commeree with: England has-already-begun |} 
to be advantageous to that department: as- regards. the exportof} 
its productions, of which, as is:known, wine is the principal: ther} 
other, that ‘“‘ there is reason to believe that the English tariff will 
be so modified as to allow-all the wines-produced in the department 
of the Hérault to be im at the lowest duty, that of 2B-ceme/f 
times the litre.” The distinguished economist confirmed:too what || 
he said at Dublin as to negotiations fora commercial treaty \ 
been opened with the new Kingdom of Italy; and he i 
that the example set by France in commercial matters will: bef 
imitated by other nations, and~that thus “the entire civilised |} 
world will gravitate towards. liberty of commerce and the 
mutual dependence of nations.” He then paid a well-merited } 
tribute of praise to the Councii of Hérault for what it hae 
done towards the promotion of commercial reform:—‘ 
spectacle of free trade which is being presented to you, 
and of which you can distinguish the future greatness, is for you).|} 
my dear colleagues, a legitimate subject of joy and pride; for 
when the cause of liberty of commerce seemed lost in France, 
when by the silence of France it seemed to be without support 
on the European continent, you never ceased to maintain ite 
and to present to it your homage. Every year a resolution wit 
you unanimously adopted ap as an energetic pretext against 
the domination of the protectionist spirit, and as a solemn demand 
for the principle of commercial liberty, The Council Genera. of 
the Hérault is thus certain to have.a page set apart to it im the 
ann»is of our. times.” 

M. Michel Chevalier next remarked !— Such is..the power of 
truth, such the-authority of right, that public opinion wass 
instantaneously converted by the fact of the treaty of commerce 
with England having been entered into. ightened* by” the 
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| in wood, 15f; in iron, 50f; and engines 
' = vessels, ‘25f the 100 kilogs. Another decree allows wheat.to 
j\'be imported free of duty into France to be ground, subject to the 
4\:eondition of an 1 frox 
'\:the said wheat bemg re-exported. A third decree allows fabries in 


‘Michel Chevalier, in the rest of his eloquent speech, pomted 
— necessity for .a further extension of railways in the South, 
|| gud dwelt on the efforts which the Emperor's Government has made 

‘to promote the welfare of the agricultural populations by the estab- 
|ishment of the Credit Foncier Company, the loan of 100,000,000f 


|| for draining, the decree for 
&e. 


according 25,000,000f for making cross 


‘An Imperial decree: enacts that sailing or steam vessels con- 
inthe United States of America or carrying the Union 

may be made French on payment of these duties :—If in wood, 

fs per ton French measurement ; if in iron, 70f; hulls of .vessels 
on board either wooden or 


equivalent quantity of flour to that obtained from 
wool, or mixed with cotton, silk, or hair, to enjoy the privileges. 


; Perorded by the decree of the 13th of February, 1861, to certain other 


fabrics; and a fourth permits tanned hides, and carded, combed, 
or spun wool of Algeria to be imported into France free of duty. 
The decree ‘relative to the grinding of flour is considered of great 
importance to the millers’ trade. 
Under ‘the title of ‘“Notes on Hungarian Wines,” M. Bar- 
thelemy de Szemere, who was at one time Minister of Justice in 
, -has just published ,(in |Paris) a pamphlet.which is of 
commercial importance, its object beimg to show that 
it is possible to establish a trade between Hungary and 
‘England ‘by selling the wines of the former country in the latter. 


‘|\"He affirms that Sey pean annually at least 360,000,000 


vgallons «of wine of the 
} from -reports of English 


| | world 


of 8,000,000/ sterling—a quantity 
devalue rather more than half ‘these of France: .and ‘he shows 
diplomatic agents in Austria presented to 

Parliament, that since the wine disease broke out in Teen, Hun- 


|| garian wines have been largely employed to replace those of 


that even in France itself,j—also that Hungary might 
easily be ‘made the largest wine-producing country in the 

.' On the .same authority, he declares that a considerable 
quantity of Hungarian wine is already sold in England 


iis Port. He -says :that the Hungarian wines are in- 


|| \{fimite in variety and colour, 


}|"€xpense of conveyance ‘from H 


} 
: 
f 


{\mmay be supplied in 
market. wees 


, amd he enumerates not fewer 
than eight sorts (at the head of them the world-renowned 
Tokai) of liqueur or dessert wines, and eighteen ordinary (red or 
white) which might be drunk at table with food in .place ot beer. 
As to quality, M. de Szemere states that Hungarian wines are 
general than the French or Rhenish, and in proof of this 
e shows that; whilst the latter wines, though dosed with brandy 
before being imported into England, never resch 18 deg. by Sykes’s 
measure, the majority of the Hungarian, without any addition of 
brandy whatever,runfrom about 21 deg. to about 23. He shows like- 
wise, that Hungarian wines are more nutritious and wholesome than 
any others ; and this he proves by translating a long report from a 
rated German chemist, Dr Kletzinsky, giving an account of 
chemical analyses of diflerent sorts of wines,—also by 


|| }-the testimony of the renowned Professor Liebig. On the subject 


of-expense, he is not quite so explicit as might be desirable, but 
he says that “taking wines of the same age and quality, and 
ly pure and genuine, the Hungarian are at least one-third 

than the French and Rhenish”: but he admits that 
is considerable. On the 
‘whole, M. de Szemere proves that Hungarien wines are excellent 
‘mthemselves—would be peculiarly palatable to the English—and 
almost unlimited quantities to the English 


Business on the Bourse has not. been very active during the past 


|week, but quotations, with the »exeeption of those of the Credit 


Foncier, have slightly improved. 
) slightly imp: iat 
. Aug, 29. 


|| This-week, Martinique salted has been at 56f; Buenos Ayres 


Contrary to expectation, no change has been made in the 
rate.¢f Aisenant by-the Bank of Brevon, Y % 
Subjoined is an account of the markets :— 


Frour.--At Paris, in the last week, prices have advanced,.and yester- 
day the quotation was 80f to 85f the sack of 159 kilogrammes dis- 
posable, and marks of first choice 87f. Four marks for the current 
month were 84f 25c; for the last three months, 85f 25c. In foreign, 


some lots of American went at 75f to 77f, delivered at the railway 
station. 


Wueat.—At Paris, yesterday, prices advanced, the quotation being 
45f to 48f the sack of 120 kilogs; in foreigo, Baltic and’ California 
delivered at railway station were 46f; Hungarian, 43f to 46f; Dantzic, 
new, 46f 50c; Denmark, dry, 40f to 41f; English, old and new mixed, 
47f 50c; English, new, 49f; Chili, 48f; American, 43f to 44f 50c. Ia 
the French provincial markets, 62 presenta rise of from 15c to 2f 25¢ 
the hectolitre, 22 a fall of from 10c to lf 50c; 21 are reported firm, 
46-without variation, and 5 calm, 


Corron.- -At Havre, in the week ending Fridey, the sales were 16,577 
bales, and the arrivals only 246. The closing prices were 2f to 3f higher 
for: very low sorts, 1f to 2f for low and for very ordinary,and If forall other 
sorts. Very low New Orleans was consequently 104f the 50:kilogs; Jow 
ditto, 115f; very ordinary ditto, 120f. On Friday the etock was 244,480 
bales, against 209,500 bales in 1860, and 81,440 bales in 1859. On the 
first. two days of the present week, sales were not numerous, but prices 
were firm. Yesterday, only 500 bales were disposed of, and ‘no change 
took place in quotations. 


Corrgr.—At Havre, in the week ending Friday, business, though less 
important than during the preceding week, was rather :animated, and 
prices advanced. 1,500 sacks Hayti, Port-au-Prince disposable, went at 
79f 50c to 80f in bond the 50 kilogs ; 1,515 ditto.and Jeremie fordelivery’ 
79f 50c to 80f; 325 Cape and Gonaives, disposable, 82f to 82f 50c32,000 
Rio not washed, disposable, 60f to 70f; 203 ditto fordelivery, 76f; 90 
Santos, disposable, 79f; 174 Ceara, 81f; 389 Porto Cabello, 87f 50c; 
70:San Jago, 88f; 1,000 Ceylon for delivery, 107f 50c, duty paid; 2,739 
Malabar for delivery, 109f. By auction, 1,063.Hayti damaged were :also 
sold from 75f to 78f the 50 kilogs in bend ; 82 Padang, duty paid, wen’ 
at 104f to 106f. The arrivals were only about 150 sacks. This week, 
Ceylon has been at 108f duty paid; Hayti, 80f in bond; “Rio, 68f to 
73f 50c. Some lots of damaged Rio, Hayti, and St Marc have also been 
disposed of. At Nantes, last-week, a quantity of Reunion went at 130f; 
100 bales. Hayti, SOf to 82f 50c. This week, some Singapore has. been sold 
at prices not stated; some Macassarat 101f75c. At Bordeaux, last week, 
Mysore, 580 sacks, disposable, went at 108f 50c to 112f; ditto,379 sacks, 
113f 50¢; ditto, 2,074 for delivery, 112f; Rio, 500sacks, :.90f;.a lot of 
Santiago disposable, 100f, and another at 93f to 98f; Java,:2614 for de- 
livery, 116f to 116f50c; Guayra,:380 sacks, non-gragé,. 86; 1,350 gragé, 
93f. This week, a smail lot of Caracoly has been taken at 112f, and one 
of Santiago at 99f. At Marseilles, business'was active. 2,000 sacks 
Macaraibo went at 82f; 5,100 Malabar, 82f; 1,500 Rio ordinary, 60f ; 
380 Rio, 65f; a lot of Santiago and 1,800 Rio, 62f to 72f. 


Suear.—At Havre, business, in the week ending Friday, was but little 
animated, 561] caske French West India “usine” went at 5if to.54f 
the 50 kilogs, duty paid; 71 Cuba, 44f50c. 1,052 Havana damaged 
were sold by auction from 24f to 36f 50c the 50 kilogs in bond. ‘The 
arrivals were about 10,000 casks. This week, Havana has been:at 
35f; French West India, 45f 50c; ditto ‘‘usine,’’ 50f. At Nantes, last 
week, 300 sacks Reunion went at 51f; 636 Mayotte, 38f, This week, 
Reunion “ gros.grain’”’ has been at 54f. At Bordeaux, last »week, no 
business was done in Reunion and foreign, but of French West India 
361 sacks went at 45f75c to 46f. This week, Reunion has been »at 
49f 75c to 50f; French West India, 45f 75c to 46f. 


InpiGo.—~At Havre, in the week ending Friday, business was more 
active, and prices advanced, owing to the receipt of news from the East 
Indies of an unfavourable cheracter as regards the next harvest. 55 
chests Bengal were sold at 1f 50c above the established prices; 10°Kur- 
pah and a small lot of Guatemala at prices kept ;secret. The arrivals) 
were 43 chests. This week, there have been no sales. At 
last week, 39 chests Kurpab, 8 Vellore, 20 Madras, and 160 Bengal: were 
sold, part of the latter at 2f 82c above the established prices; the reat at 
quotations kept secret. This week, some Madsas, Kurpab, and. 
have been sold; prices not stated. 


Hyepes.—At Havre, in the week ending Friday, business ‘was 
and prices advanced. The sales were 3,473 Plata dry, disposable, at. 96f 
to 120f the 50:kilogs; 2,000 salted ditto, saladeros ox, at 71f to 72f'50c; 
200 ditto meataderos, 51f 25c; 6,968 Monte Video salted for 
delivery, 68f ; 902 Tampico dry, 77f 50c to 87f ;:300 Rio Janeiro salted, 
50f; 200 Valparaiso ditto, 59f for cow and 63f for ox; 3,164 New York 
salted, disposable, 42f to 45f; 931 ditto, damaged, 42f 50¢;.931. ditto 
kips, 38f; 10,000 New York salted, for delivery, Alf.50c; 1,000 horse, 
salted La Plata, 83f 50c the 100 kilogs. The arrivals were about, 3,800, 
ealaderor, 70f; ditto dry, 104f; Monte Video, 71f; Valparaiso, .63f; 
New York, 43f.50c to 45f; Rio Janeiro salted, 50f; Baenos»Agres horse, 


} 83f 50c the 100 kilogs. 


Woo..—At Havre, in the week ending Friday, 110 bales Pleta, mot 
washed, were sold at from lf 65c’to 2f'80c the kilog ; 23 Rio Grande, 
washed, 2f 5c; 5 bales Russian Donskoy, 2f2}c. ‘The importations were 
only about 1,400 bales. This week, Buenos Ayres, anwashed, ' has {been 
at If to 2f 53c; La Piata sheepskin, unwashed, 1f 10¢; Monte Video, 
unwashed, 1f 30c to 1f 50c. 

Tautow.-—~At Havre, in the week .ending Friday, 25 casks New 
York were sold.at 60f the 50 kilogs for delivery, and 4 Rio Grande, 
diaposable, 59f. ‘The arrivals were-about 300 casks, This 
have been no sales. At. Paris, yeaterdey, the.100 kilegs were:116f;40e-—~ 
an advance on last week’s quotations. ‘ 

Spiarrs:—At Paris, yesterday, 3-6 of 90 disposable, were 89f; 
Montpellier, disposable, of 86 dege., | bf. sa ieee the day béfore 
yeaterdsy, 3-6 Languedoc were 110; beetroot, firstiquaiity, 92f. 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND, 
(From the Gazette.) 


Ax Accorst, pursuant to the Act 7th and Sth Victoria, cap. 32, for the week ending 
on Wednesday, the 4th day of September, 1861. 
ISSUE DEPARTMENT. 














£ 
11,015,100 
+» _ 3,634,900 
+ 12,823,300 





















































26,973,800 26,973,300 
BANKING DEPARTMENT. 
£ 
Proprietors’ Capital ..........++ 1 ment Securities (includ- 
TRS cccecescscccsecosccccvsseceees 00 s7ee761 ing Dead Weight Anauity) 10,360,800 
Public Other Securities ..........-..c00- a 
chequer, Savings WetOS covevereecccsceveceecscenescenece 6,674, 
-~ ot Natienal Gold and Silver Coin........00+ 794,801 
Debt,and Dividend Accou 4 284,485 
———— 12,196,813 
Seven Day and other Bills...... 714,017 
35,582,076 35,532,076 
Dated the 5th September, 1861. M. MAKSHALL, Chief Cashier. 


THE OLD FORM. 
The above Bank accoants would, if made out in the old form, 
present the following result :— 





ities. Assets. £ 
(including Becurities ..........crcssesseeseenes 28,159,885 
POBt DUNS) .....0.-eceereerereevees 21,012,927 | Coin and Bullion...........0.0«c00» 18,118,101 
Pu Deposits .......cereeresees 284,4: 
Private Deposits........cssserses0 12,196,813 
37,494,225 41,277,986 
The balance of Assets above Liabilities 8,783,7611, as stated in the above 
account under the Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 
An UFCREASE Of Circulation Of ........ccseccsesssseeererseeesese 
An mrorgass of Public Deposits of .... — 
Deposits 





A pecrease of Other CE cccsnrnee 577,578 
An rrcrease of Government Securities of \y 
An urcreaseE of Other Securities of. , 
An cronease of Bullion of............ 13,779 
An mvcegase of Rest of .............+. 307,490 


Notwithstanding the steady influx of gold iato the Bank, 
the above return shows only a trifling addition to the bullion, 
coin having apparently been withdrawn for the provinces. 
The reserve has experienced a considerable diminution. 
The other unfavourable features are a large increase in the 
other securities, and a falling off in the other deposits. The 
Bank appears to have again been purchasing Government 
stock. 

Subjoined is our usual table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1851 :— 





At corresponding dates | | | | 
with | 1859. 1860. 
} 








the present week | 1851. | 1858. 1861. 
 —— -_ a —_—_—_——_— Soo Ol" -————-. 
Circulation, including) £ | a oa 

bank BED. cnnnthso 20,591,684 | 20,784 087 | 22,224.417 | 22.151,429 | 21 012,997 
Pablic | 8,093,413 | 7,635,733 | 7,789,691 | 6,496,821 | 4,284,485 
Other deposits . svoveee| 8,121,451 | 12,267,036 | 13,067,400 | 13,431,519 | 12,196,813 

beecurities...| 13,464,216 | 10,955,269 | 11,220,018 | 9,963,511 | 10,860,800 
securities ......... 18,193,878 | 15,362,692 | 19,016,870 | 20.101,934 | 17,702,085 


8,927,016 | 12,500,905 | 9,798,982 | 9,214,957| 7,469,191 





eeecceces 14,290,391 | 18,039,465 | 16,636,422 | 16.170,047 13,118,103 
Bank rate of discount 3p.c sp.c Ape 4p.c apc 
Price of Consols ......... 2 97 95 ose 98 
Average price of wheat; 388 9d 46s 3d | 440 Od 60s 11d 52s 64 
Exchange on Paris(shrt)| 25 10 15 25 20 25 10 15 |25 12$ 20/25 423 50 
— Amsterdam ditto.../11 18 16g/11 16 17/11 148 153/11 14§ 15/11 19 19 
— Hambarg(@months)} 13.9; | 18 8 9/183 5f 6| 18 5¢ 6 |13 10h 105 





{ l 

In the corresponding period of 1851, the absolutist 
monarchs of Germany were studiously repressing all signs 
of popular life, the late King of Prussia in particular 
having destroyed the last vestige of the freedom of the 
Press in his dominions. The Emperor of Austria had also 
officially announced his determination of in future reigning 
despotically. A severe earthquake had taken place in the 
Kingdom of Naples, causing great loss of life and destrac- 
tion of property. The invasion of Cuba by General Lopez. 
with about 450 men, had occurred, but the invaders had 
been almost immediately defeated with great loss. The im- 
portant discovery of the Australian gold-fields had just been 
announced. The London money market continued easy, 
and the general rate of discount was below 3 per cent. 

In 1858, the bullion movement continued remarkably 
favourable. The money market was extremely easy, although 
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had just been made on the 





a payment of 350,000/ 
loan of three millions, 
Indian Debenture loan was coming due. Numerous 
ments were being made in public securities, and Cg 
were at 97. The Atlantic Telegraph, after working a short 
time, was at fault, to the great disappointment of the public, | 
In 1859, the rate for money was very low, the banks‘ang| 























money establishments not allowing more than 14 to 12 pgp} 
cent. on deposits. 2,750,000 had been paid into the Indien 
Treasury on account of the Indian loan, which had risen ¢o | 
3§ to # premium. The Indian Council were lending money | 
on Government securities at 2 per cent. 
In 1860, a ministerial crisis had taken place in N, i 
and, after some vacillation, the King had determined on} 
quitting his metropolis. The arrival of Garibaldi was 
expected. From America intelligence had arrived of 
piratical attempt of Walker on the republic of Ni 
At home there was rather more confidevce on account of 
the improvement in the weather, and the London 
market remained easy. A serious collision had taken 
on the Lancashire and Yorkshire Railway, causing much 
loss of life. 

The amount of the “other” deposits, as compared with 
the “ other” securities, showed, in 1851, a deficiency of 
5,072,447/; in 1858, a deficiency of 3,095,646; in 1869, 


a deficiency of 5,949,470/; and in 1860, a deficiency of 
6,670,4152. In 1861, the deficiency is 5,505,272!. 


Discount AND Monger Marxet.—The money market was} 
easy during the greater part of the week, the general rate} 
remaining at 3 per cent., but this afternoon there has beg} 
rather more pressure, and the bulk of the transactions were} 
at 33. At the Bank, to-day, there was also an increasein} 
the applications for discount. From the decrease in¢ 
other deposits, and the increase in the other securities, shown 
in the last Bank return, it would seem that the preparations 
this week for the 4th of the month were on a more cone} 
siderable scale than had been previously supposed. No} 
revival of activity, however, appears in any branch of come} 
merce. 

On the Stock Exchange there is an abundant supply of 
capital, and short loans on Government securities are offered} 
at24 per cent. 

The following are the rates of discount in the prixcipali 
cities of the Continent :— 


| 


! 


' 
' 


} 





Bank Rate. Open Market. 

Per cent. Per cent. 
Paris ..... 5 4i 
Vienna 6 5 i 
Berlin 4 2t } 
Frankfort.. 3 2 
Amsterdam 3 3 
UE ccctatece 5 5 
Brursela  .......ccesceee 4 4 
Hamburg...........+++« hades - 
St Petersburg......... TF: Diesel od 














and the final instalment of the fing |} 





EneuisH Fonps.—Consols have again exhibited consider | 


able buoyancy until this morning, when’ a reaction 


place. The opening quotation to-day—93 to +—was the} 


highest experienced during the week, but a decline thea 
occurred, and the final prices were 92% to 93 for money, and 
934 to } for the 10th of October, or a fraction better 3) 
last Friday. The settlement shows that the late riseshag 
been partly due to speculative operations, and the: usual] 
relapse has consequently followed, the movement beitig 
stimulated by a rather large sale. 


The abundance of i | 


continues to exercise the chief favourable influence in H 


department. 

Another improvement has taken place in India bonds and} 
Exchequer bills, owing to the ease in the money market, | 
the closing quotations of the former being 7s to 11s premi 


and of the Jatter, par forthe March issue, and 5s to 8s pre ie 


mium for that of June. : 

India Five per Cent. scrip experienced a further rise im 
the commencement of the week, transactions taking place at 
104§, but the price has since relapsed to 103$'to 104. The 
old stock closed at 103} to #. A few realisations appear to 
have been effected on the late improvement. kf 

Forrian Srocxs.—The transactions in the foreign de- 
partment have not been very extensive this week, but some | 
rather important changes have occurred. The news that peace} 
will be maintained in La Plata has caused a rise Mm} 
Buenos Ayres bonds, especially the Six per Cents. Turkish} 
Six per Cents. of 1858, which had been previously rather 
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fiat, suddenly improved yesterday 








and to-day, the public 

g to have been again buyers of this stock, and the 

ly in the market being very limited. The price is now 

ex the half-yearly dividend. Peruvian descriptions 

have been less steadily maintained, the purchases for the 

sinking fund having been brought to a conclusion. Bra- 

zilian stocks have been more inquired for, and are firmer 

now than for some time past. A heavy fall has taken place 

in Mexican, on the further unfavourable news from Mexico, 

and although a slight tendency to recovery has since been 
shown, the price of this stock remains dull and flat. 

The closing quotation of French Three per Cents. in 
Paris this evening failed to arrive. The price yesterday 
was 69f 25c, showing another rise over last Friday of three- 
eighths per cent. . 

Subjoined is a list of the highest and lowest prices 
of Consols every day, and the closing quotations of the 
principal English and foreign stocks last Friday and to- 
day:— 





Corso, 
t Bills. 
Lowest. Highest. Lowest. Highest M June. 
Batarday.snn, 92% ----+ Q2G seve DBD eccee 924 ececee 382d 7s 8sp 
Monday ..... OBE ccocee CB ccccce, DE. cocece VBE reeree 38 28 a 6s 83 p 
Taesday ven 92% «+--+ OBE .cerce 92 ceveee oat dseane 23428 p isp 
Wednesday... 92§ «+ rr D2 reve 92G  sveee 23d 2a p 58 p 
Tharaday..... 92§ ++ DBG saree D2G  seeeee 9B seeeee 23d 2sp 5sp 
lepeceset ep. GO ceccce DBR" access: BB cceves evosse 28428 p 88 p 
Closing prices Closing prices 
last Friday, tes y- 
cent. consoles, account... 928 | == = =«-_—-=_—=—_avensrere * 
eT eee wer | | copes 925 3 
91, 
1 


RAILWAYs AND OTHER SHARES.—In the railway market 
this week, there has been further animation, and in most 
cases an advance has taken place. Caledonian has been 
especially firm, some rather large orders to purchase having 
again come from Scotland. Midland, Lancashire and 
Yorkshire, and South-Eastern have also been in demand, 
the traffic returns continuing good, notwithstanding the 
unsatisfactory feeling in the manufacturing districts. 
The Metropolitan Extension B preference shares of the 


London, Chatham, and Dover have improved to dis. to | 


par on the vigorous prosecution of the works of that branch, 
and'the expectation that it will be ready for opening for the 
Great Exhibition of next year. This afternoon, the general 
tendéncy was less firm. 


In the colonial market, Indian guaranteed stocks continue 
to improve, and Cape shares, which have been for some time 
are also higher. Canadian descriptions remain 

Without much change, but rather dull. 

The principal movement in foreign railways has been a 
rise in Great Luxembourg and Lombardo-Venetian. Ame- 
Titan securities are about the same as last week. 

There has been a better demand for mining and joint stock 
bank shares, Ottoman Bank especially rising to 18} to 19 
on the ‘satisfactory statements at the half-yearly meeting. 
The shares of the new Fire Insurance Companies are quoted 
lower, Mercantile leaving off at } to } premium, and Com- 
mercial Union par to } premium. 

Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and to-day :— 


RaILwars. 
Closing prices 


Closing prices 
to-day. 





London and South-Western... 
Midland 
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escesee 384 

eneccecee 224 3 

eedececes 1$ 1 dis 

oo: ieceee 01 

© ecceee 101} 23 

ee ecceces 86 8 
Paris amd Orleans ceccorroceovere 557 ==> ranninenae 557 
Western &N-Wetrnof France 212 ss vacessnes 212 
Great Peniusular ci 2)*”  ecgtaeanh 98} 95 


India serorveee 984 D: 
G. Western of Canada shares 9§ 100 eaecesace %E 


Forricn Excnances.—The rates this week have been 
generally firm, the quotation for Hamburg especially show- 
ing a rise. 

Butiion.—Annexed is the weekly circular of. Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and the movements in Indian rupee paper : 

Gold.—The Bank of England is now largely increasing’ its 

stock of bullion, having purchased, since the date of our last 
circular (29th ultimo), about 280,000/.. I'urther large amounts are 
likely to be sent in, there not being the least demand for ex: 
The Magdalena, from the Beesiia, has beought 157,1662; and we 
have also to report the arrival of the. Water Nymph, from Mel- 
bourne, with 203,0002. We have now but 155,000/ of gold on the 
way from Australia, but the coming mail will doubtless — the 
sailin ing of additional ships, with large amounts. The Africa. has 
taken 25,3731 to New York ; the Atrato 5,040/ to the West Indies ; 
and the Ceylon 16,000/, in sovereigns, to Alexandria, 

Silver.—The bar silver ex Shannon has been sold: at per 
- standard, and the market is a = ata _ or = 

ars containing over five grains of gold per Ib, a go _ 
been obtained, viz., 604d r = dasiddond, a much greater 
difference in price than is usually to be had; but this description 
of silver, or, as it is called, dore silver, is in demand just. now for 
refining purposes. ‘Ihe Ceylon has taken 37,0602 to India and 
China ; and the Magdalena has brought 7,225! from the Brazils. |} 

Mexican Dollars.—The dollars ex Shannon have been sold at 
59d per oz; at this price they were nearly all taken for the Con- 
tinent, and we consider the market very firm at that quotation. 

Exchange for banks’ drafts at 60 days’ sight, on Bombay and 
Calcutta, is 1s 11$d to 1s 119d; on Madras, 1s 114d. Bills with 
documents, 1s 11d to 1s 1144. 

India Government Loan Notes.—A very considerable business 
has been transacted in these securities during the past week ; prices 
remain as last quoted by us, viz., 96} to 97 for the 5 per Cents, 
and i103} to 104 for the 54 per Cents. 

Quotations fur Bullion.—Gold—Bar gold, 77s 9d per oz std; bar 
| gold, fine, 77s 93d per oz std; bar gold, refinable, 77s. 11d 
per oz std,; Spanish doubloons, 76s to 77s nominal; South |, 
American doubloons, 73s 6d to 73s 9d per oz, last price; United 
States gold coin, scarce. Silver—Bar silver, 5s 0}d per oz_ std, 
bar silver, containing 5 grs gold, 5s 03d per oz std; Mexican 
dollars, 4s 11d per oz ; Spanish dollars (Carolus) in demand, scarce. 

About 37,000/ in gold was bought by the Bank yesterday, 
and 80,0002 to-day, making 117,000 since the date of the 
last return. 


The Kangaroy has taken 6,535/ for America, and the New 
York 1,061/ only, the demand for: specie. for the United 
States being without revival. 

Faitures anp: MercanTite Emparrassments. — The 
stoppage is announced of Messrs Braun and Kortoske, 
wholesale hat and cap manufacturers, a respectable house, 
with a large connection in the American trade. The liabi- 
lities are not expected to turn out very extensive. The 
failure has arisen from the non-arrival of remittances from 
Canada, and, acting under professional advice, one of the 
partners has proceeded to Montreal. It. is-believed that the 
accounts will ultimately show a considerable surplus. 

Messrs Kesteven Brothers, fancy woollen warehousemen, 
have also stopped payment. 


The suspension has taken place at Liverpool of Messrs 
John Tomlinson and Sons, in the corn trade, with liabilities 
for about 70,0001. The estate shows about 4s 6d in the 
pound, and it is said that some unfavourable feateres are 
involved in the case. 

The advices from Rio by the present mail announce 
several failures, one of which is said to be for 120,000J. 

Pusiic Compantgs.-—A half-yearly meeting of the Otto- 
man Bank was held on Wednesday, when the report was 
adopted, and a dividend declared at the proposed rate of 


Som mee 
————_— —- 


—————— 















| 996 
| 8 per cent. per annum, free of income tax. It was stated that 
the business of the bank during the last six months has been 
of a restricted character, owing to the depression in trade, 
which has been peculiarly felt in Turkey. That country 
| has also suffered from political and religious disturbances, 
and especially from foreign intervention. The profits have, 
therefore, been lessened, but much valuable experience has 
been gained. At Beyrout, the cash credits have been 
reduced from 67,972/, the amount at which they stood twelve 
months ago, to 3,056/. At the outbreak of the Syrian dis- 
turbances, the outstanding accounts at that branch amounted 
to 100,000/, and the Directors anticipated.a loss of 20,000/ 
on their realisation. This estimate was subsequently re- 
duced to 10,0002, and it is now found that the ultimate deficit 
will be little more than 4,0007. That the loss should 
be so small is held to be a great credit to the com- 
mercial community of the town, considering not only 
the great losses by the civil war, but also the tempta- 
tion it afforded to dishonesty. At Smyrna, it has 
been necessary to exercise much caution, and the profits 
have been proportionably diminished by the limited character 
of the business. A steady improvement, however, is now 
taking place. At Galatz, the operations have been on a 
scale, and more capital is being employed in that 
branch at a relatively larger profit. The Board have under 
consideration a proposal from influential quarters to esta- 
blish a branch at Bucharest. With regard to the amount 
due from the Turkish Government to the bank, 152,000/ 
ineluding interest, arrangements have just been made for its 
repayment, and special securities have been assigned for that 
purpose. Mr Gilbertson, the secretary of the bank, has 
been appointed local director in the place of the late Mr 
Falconnet, and he has also been recommended to fill the 
office of syndic of the loan of 1858. 
It appears that endeavours are being made to effect some 
| arrangement between the Victoria and other Dock Com- 
panies, by which the. present competition will Be mitigated, 
and a return to more remunerative charges adopted. It is 
also said that there is a strong probability of the movement 
being successful. 
| It.is stated that the Directors of the Bank of Turkey are 
about to issue a full report on the.affairs of that Company. 
The Mercantile Fire Insurance Company have completed 
}| all their arrangements, and have now commenced business. 








COLONIAL GOVERNMENT SECURITIES. 











Name. Prices. 

r Government 6 percent 1877+9.......0.-.cesc00+ 11g 
pr ct, Ditto 6 per cent 1880-2..... 112 

pr ct. Ditto 6 per cent 1683-4. 113 

pr ct. Ditto 6 per cent ......... ove 
pr ct. Ditto 6 POF CONE -ceressverees 107 

"pr et. Ditto SPOr COMt ~..ccrrcccceccerecereeeeeee 100} 
pr ct. Good Hope 6 per cent. 1880 ..........0+scerrer one 
pr ct. Ditto Ditto 1890 .....006 ose 
pr ct. Brunswick Government, 6 per cenit. ..........+0++ 1083 
pr ct. Wales Gov. 5 per cent. 1866 ........c.eesse00 see 
pr ct. ditto 5 per cent. 1871-76. eg 

pr ct. ditto 5 per cent., 1888,andup' 100, 
pr ct. Scotia Government, 6 per cent. Sterling 1875. 1074 
pr ct. City 6 per cent. Sterling, .....0-ceressesseseeeres ese 
pr ct. Government 1878 and upwards .. eve 
pr et. Government, 6 eeeisens Socceenessevcces: _ 
pr ct. ditto 1084 





Latest Rates of Exchange 
Dates. on Lendon. 
Baris....cccrereeeee Rept. 5 eee 25 44 3 days’ sight 
_ = cnneee enpntes 8 months’ date 
Semcon = — 5 recene 25 424 ove 8 days’ pw 
worese = BS ccccce a2 = =—Ssncense 3 - 
oo - 3. 2S mh je 2 months’ date 
- Hamburg... — 3B races 13 cee 8 days’ sight 
oe — 3 pr] o 3 months’ date 
ae én — sap deg ove 3 _- 
ee 3 _ 
Gibraltar......... } an ot mate. 21d — 
New York ...... mm BH eseve ——  .* Aes 60 days’ sight 
a ee Rppee com. en 30 ~ 
_ -— 8 per cent, pm covers 60 _ 
- m— —Brcosce 4 per cent. pm seseee 90 — 
*RiodeWaneira.. — 8 rnc Bhdd Mid canes 60 o 
: ccceensseres = ED cesove — > estes 60 os 
(Bernamabuso 2. = (1A wes Q4Gd 26d eons. 00 _ 
Buenos Ayres... July 29 ....0 = ys econo e coueahiiae 
each Oct. 2 aoce oom a cme, 4 = 
BOmbey ccssevese 27 veeee = 28 CRA Bs Oh kaa eee 6 _- 
ee | eid eeecee 6 = 
Hong...... 12 nose 48 7jd 4s 73d wove 6 - 
— Cees Bh percent pm — crac 90 days' sight 
6 cevese 3 per cent. pm apeces, 1D _ 
22 ..0000 1 per cent. pm csocee 80 - 
TT cocsse 44g cocrse 60 —_ 
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PRICES OF FOREIGN STOCKS. 









Austrian Bonds . ee ee e- 
Ditto 1859 ° ° o 
Brazilian 5 per cent... ° 
Ditto 44 per cent, 1852... 
Ditto 5 per eent, 1839 and 1859. 
Ditto 5 per cent, 1848 oe 
Ditte 4) per cent. 1858 
Ditto 44 per cent. 1860 
Buenos Ayres6 per cent 
Cuba 6 per cent i 
Ghilian G6 percent .. 
Ditto 3 percent 
Dittoé4s percent. .. 
Danish 3 per cent, 1825 
Ditto 5percent .. 
Dutch 24 per cent, Exchange | 12 guilders 
Equador New a 









SPER wT LEE 


14g xal4} xa\64 xali5} 
Mexican 3 per.cent ee od a ll at me 4 ooo 
New Grenada, Active si per cont . 
Ditto Deferred ee 
Peruvian 4},per cent... ee 
Ditto 3 per cent eo ee oe 
Portuguese 3 percent 1658 . 
——— 5 per cent, in £ sterling ... 
itto 4 ee o 
















Sardinian 5 per cent . ee ee ee ee 
Spanish 3percent .. eo 
Ditto 3 per centDeferred . ee ooo 
Ditto Passive.. 

Ditto Com. Gert. of Coup. not fanied 
Swedish4percent .. 
Turkish 6 per cent . o 
Ditto 6 per Cent. New Loan pan 
Ditto 4 per cent guaranteed oe 
Venesuela 3 per cent avy 
pete hansen eco ese o 
pagableinLondon, 
Amstrian 5 per cont, 10-Florins eee 
Belgian 24percent .. ee 
Ditto 4 percent 


Datel 24 per cont, Exchange 12 guilders 
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Paris a. 
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4) per Cent'Rentes, div, 22 






; March a sept. 98 75 98 75 
per Cent tes, 22 
June and:22.Dec. oo 15 os 
Do, Scrip 1 2nd Loan of 1865 oo ove o 
Bank Shares, diy. 1 Jan. 2900 0 

and | July .. “. 7 
Exchange on London 25 40 ove 








1 month 
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Redeemable. Sept. 6. 

ee eS i368 v— 

nc. wo. mt a. oe .« 1867-8 
o Bonds .. ee . oe . o 1868 on 
= Bondss percent oc. es ee eos. - 
a See Saath tame = 
(linois t oe Aid ~- ee oe ore 
6 per cent .. ee . ° ee 1868 as 
ceased b por cont i - e ee = = “oe 
Masechusstis®percent ., + +s rling on 
New York 5 careess Stock .. e ee ee 1868-60 ies 
= Gpercent + + oF +9 leseee yes 
snlabpercentSteck :. .- 1864-70 a 
- § sent Bonds ee ee 1877 eee 
5 per cent (Palmer's) ooo « 1866 on 
Tennessee 6 per cent Bonds., ee ee be iy 

ee. cent Bonds .. Pr os oe 

eve Pent Sterling 188% aed 


pesnayivanian 6 pr ent Rallway Bonds, ist mortgage 














25 
20 
ee . 00 
Australia... . «| 26 | 28 32 
Union of Australia vets a 40 
Union ofLondon.. .. ..| 50 12 7 
ps) Unity Mataal i 100. | 60 the 
DOCKS, 
Price 
Shares.| Paid. per share 
& Zed 
Stk [100 0 0 ad 
Stk [100 0 0 | 1193 
Stk [100 0 0 58$ 
Stk [200 0 0 pa 
Stk 100 0 0 i 
oo co —s ww! Stk «1100 0 0 o8e 
PRICE: OF BULLION, £24 
Foreign Gold bare (standard) soreseremestenenesper ounce 317 9. 
Biiver in-bane cota tne 0 Sy 







INSURANCE COMPANIES. 



















Names. 
& 
Agra and United Service on 
Bank of Egypt 2. 0 x. ww 
ot London .. oe ee 
British North American... 
Ghrtd Bk, India, oe! & Ch. 
— of India, Lond, 


Ae 
Commercial of London . se oo 
Eng., Scot., & Austral. Chrtd... 


New South Wales  .. :. 
barn Bank Corporation 
Ottoman Bank 


















Price 
Names, Shares.; Paid. |pershare 
£& zed 
Alliance British and Foreign ..| 100 11 0 0 ooo 
Do. Marine ee ee e-| 100 200 eve 
MR cas ees: ter |. 400. 0c Sib 0} 118 
0 ped-bs| Argus Life ee 100 2% 0 6 os 
00/72 108 pr et Church of Eng’ land’. eo} 50 200 one 
! Clerical, Medical, General Life. 100 10 0 0 oo 
0 r County oe ee ee ++} 100 lo 0 0 eve 
6 aoa Encle ee ee ce «| 50 2610 0 . 
oe oe ef §=50 5 0 0 7t 
10000 0s pret Easity anda «-} 100 5 19 10 os 
000\4i per: English and Seottiah Law Life oo} 50 310 0 o 
per cent] General ee oe oe ° 5 All eco 
per Globe .. oe eo ee +} Stock {100 0 0 964 
p c & bs| Gresham Life ae ems om ove 800 ove 
ee Do Do. ove ove a 20 0) 0 oe 
ee ee * ee} 100 50 0 0 49 
Imperial Fire ee ee eo} 500 50 0 0} 3544 
I Life eo ee ee} 100 20 0 «0 208 
Indemnity Marine .. e eo} 100 50 0. 0 eee 
Law Fire .. oe e ° 100 210 0 ove 
bisile psh|Law Life .. ee *e e+} 100 10 0 0 ove 
per cent} Lancashire ian, ey ae 20 0] we 
per cent Legal and General Life e 50 69 0 ove 
J i per cent Liverpool and London Fire & Life 20 200 oc 
000/5/ p ¢ & bs} London oe ee] 25 12.10 0 423 
London and Provincial Law «| 50 312 6 ove 
London and Provincial Marine ...; 20 20 0 1 
10000|i2 ps & 7?bs| Marine co oe, wesw 200" | 18 OOH «691 
7848)5! per cent} Minerva se ee ee és 20 56 0 0 eee 
St per cent} Ocean Marine ee ees 25 500 93 
5! per cen Pelican . e ee ee o ee eee 
Phenix ee ee ee ee ee oe ove 
23 108 p ct} Provident Life ee ee os} 100 10 0.0 eee 
Rock Life .. ee ee os 5 — 0 8g 
RoyalExchange .. oe | Stock oon 
Union... ove ee eo eo} 200 20 0 0 eve 
Sun Fire oe ee os <e > eo es 
Thames and Mersey Marine eo} 20 20,0 ove 
United Kingdom .. ee eo} _20 510 0 ods 
(2/ 98 64 ps} Universal Life oo “ e-| 100 10 0 06 oe 
Universal'Marine ....  .. o 20 200 oe 
Victoria Life.. eo ee aohk. ae 5 0 0 ve 
LT 














Total.........| 182419 


i COMPARATIVE EXCHANGES. 
The quotation of gold at: Paris is-ebout5 per mille: premium, and the 
short exchange on Londow is: 25.40 perl sterling. On com 
rates with the English mint price of 3/176 10}4 per ounce for standard 
gold, it appears: that gold’ is*about 4+10the per cent. dearer in London 


and the. 


‘than in Paris, 


London than:in Hamburg, 


| between the two countries, shows 













Che Comme 





Destination. 





Avstralia-and New Zealands....ccssss-ss { 


B Buenos Mont: 

Sip Vai an ind 

Cape of Good Hope, Ascension, ana | 
Helena 


China, Penang, and Singapore.... 
India ais eealaata Ceylon, and Tonian 


Se eeeeeececececes ess csseeseececesensees 


aie (BOMDAY)  ccrcccsscccorscssevscvensereceses 
Lisbon, Oporto, and Vigose.0-0.-sseseeeree 
Gibraltar, Malta, Egypt, and Adea..... 


Ne Secceccecnccncancnococesssnsas 
United States, C Canada, = 
a are Us packet),.... oa ° 
Ditto ((by: United Packet) ......00+ 
Ditto (by ‘Canadian )  cosepesecenccee 
Western Coast.of Madeira, an 

Teneriffe ....ccccrerreeessee ecweenacengecncocccs 
West Indies and Pacific— 





Bahamas (via New York) 

Mexico 

All other “parts of the West Indies, 
= all placesin the Pacific, inelud- 
Chili, Peru, California, and Bri- 


i Colambid .....0.000000000 eosceenqeceece, 


By advices from Hamburg the price of gold is 
short exchange on London is 13:8} per l/.sterling, Standard: gold. at: 
‘the English Mint price is, therefore, abaut’ 6-10ths: per cent. dearer in 







~~ FOREIGN MAILS. 


aseee ‘lie Halifax) 





997 


429) per mark, 


that the exchange is against England 













| States. : 
MISCBLLANEOUS; 
| No. of | Dividend 
| shares. |perannum. Shares, Paid. 
z £s8 
12500/73 African Steam Ship ........ccccesssseese| 20 10 0 
10000/12 11s Anglo Mexican Mint.........02s00+004;. 10 10 0 
20000/11 10s Australian Agricultural.........00000., 25 19 0 
oe  |Australian Royal Mail..........+00+«0 10 10 0 
eee 50 50 0 
8915/62 per cent)/Canada Land...........0 324 32 10 
0000/12 per cent’ Steck | 100 0 
8000|7}2 pr cent 25 25 0 
10029251/2/ per cent/Crystal Palace ..... Stock | 100 0 
160820/|/71 per cent} Ditto Preference ......... Stock | 100 0 
0000#/62 per cent Stock | 100 0 
1000047? per. cent Stock | 100 0 
7199|71 per cent} Ditto NOw .....-...0+. 25 16 0 
0000\78 6d 6 & 0 
0000|102 pr cent/General Steam Navigation............ % ¥ ; 
a $ 1 10 
50000/ 62 26 10 
80000/52 per cent/National Discount Co. (Limited).. 26 5 0 
188676|77 7 cent|North British Australasian (Lim.) 1 10 
600000/342. pr cent|Peel River, Land, & Mineral (Lim.)| Stock | 100 0 
20000/72 per cent |Peninsula and Oriental occ «=O 50 0 
20000|72 per cent | Ditto New. .....csccssssessesseesensees 50 30 0 
000/42 p sh al aa 100 60 0 
00000/\107 pr cent |Seottish 
( Stock | 100 0 
14200/77 per cent/South Australian 25 2% 0 
100 28 10 





rectal Times. 





Despatch of Next Mail from | Next Mail 
London. Due. 





Marseilles . 
(By British paeket\ 
(By French packet) Sept. 


a 
via Marseilles ... Sept. 
"|v Sta Sept: 


aocese econncnecnssncoonccce Set 
— Southampton Sept. 
ia Marseilles ... 1 
sssese Sept. 
(BOst0n) .20..seeeceeeee Sept. 


(New York) ......... Sept. 1 
(Quebec) 


) evrsccecceee 





7, m|Sept. 12 


1M 
Sept. 12, =.|Sept. 11 
sessenscccessessccscorscees SOPt. 23, B\Septi 10 





Sept. 28, B.|Sept. 26 


w-[esnssscsscensecnseenseeree OC. 2, (Sept. 28 





easenccesccsscscscessonsees, Sept. 17, u.iSept. 13 





MAILS. ARRIVED. 
Latest DATES. 


On the 31st ult, Penmsura, per steam ship Sultan, via Southampton—Lisbon, 


A it 27. 


ngus 
On the 31st ult., Amgrica, per steam ship Europa, via Queenstown—Boston, 21st; 


and Halifax, 22nd ult. 


On the lst inst., MsprremRanean, per steam ship Indus, via Sonthampton— 


Gibraltar, 27th ‘alt. 
Or the Ist, Brazrs, per steam ship 


Magdalena, via Southampton—Rio Janeiro, 

tae ak Bahia, 12; Penmaes 14; St Vincent (Capede Verdes), 21;: and 
—" Canapa, per steam ship Nova Scotian, via Londonderry—Quebec, 24th 
On the 6th, America, per steam ship: Bavaria, via Southampton—New York, 24th 








GRAIN IMPORTED, 





Jn ee ee quantities of each kind of seams Setinenthtog: Seana 
inte the al ports of Great Britain, :—London, Liver- 
cool Hail, ——- loucester, Leith, Glasgow, Dundee, 
and Perth. In the week ending Augast 28, 1861. 
‘S| ot mo ome 
cern 
wheat | barley- |°##and|Rye and|Pessand) 51.05. / Indian 
flour. | meal | oatmeal.|ryemeal. meal | meal meal 
ars gre qre 
Foreign. ...| 106508 “3oo| sss} 7908 | gaze 
Colonial ...| 31622 ow, | 11765 ooo 400 





18577°'| 40003 
OF ENO WEEK ..cccsccreereeereseee 217,188 Gre. 











ng these 


The course of exchange at New York.on London for bills at 60 days’ 
sight is 107} to 107$ per cent., which, when compared with the mint par 


5 


‘but, after making allowance for charges of transport and loss of interest, 
| the present rate leaves no profit on the tranemission:of gold to the United 
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WEEKLY CORN RETURNS. 





















































From the Gazstrs of last night 

| j 
| Wheat, Barley Oats. | Rye | Beans. | Pess. 
rs re rs qre | ors 
764 10746 92 1208 894 
es4} 3201; 131 | 2469) 179 
3521 5966 434 1789 420 
4297 | 6357| 949 | 1878| 577 
6220} 5017) 633 | 1859| 9884 
aa sd 3 4 sd) ad 
341) 94 5| 37 5| 44 0!| 3410 
3210] 26 1| 3510| 48 5| 35 5 
30 | 9511] 37 5| 42 7| 37 5 
30 1) % 4 a6 7| 43 8 38 0 
38 3| 2%11| 39 3| 42 1| 39 0 
30 8} 2610| 38 5| 4210/ 40 1 
31 0} 2 7} 37 6] 43 i| 87 6 
Game time last year ......cese 59 3| 33 6| 27 1| 41 9} 4610| 42 7 
ieansibhdoiasoinnnaniinias rto' 208e' 10! te! te' 1:86 











COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There was a continued demand for new English wheat at 
Mark lane to-day, for export to France, and, the supply on offer 
‘| being small, the trade was decidedly active, whilst prices improved 
: oh in some instances 2s, making an advance, compared with 

iday last, of 3s to 5s per quarter. Foreign wheat was very firm, 
and the quotations were 2s per quarter higher than on this day 
week. 'y, oats, beans, and peas were not in active request ; 
nevertheless, the currencies were fully supported. The flour trade 
was firm, at extreme rates. This week’s imports amount to 3,880 
quarters of wheat, 310 barley, 21,500 oats, 150 sacks and 13,610 
barrels of flour. 


At Liverpool, this morning, wheat sold at further enhanced 
rates, and the value of other articles was well maintained. 

The advices from America per Europa holding out no hope of a 
—— between the belligerent States, the Liverpool cotton 
market this week opened very firm. Thoughthe demand was not 
very extensive, full prices were currently paid for all descriptions, 
and to-day’s quotations are even partially 1-16d to $d above those 
of last Friday. The total sales of the | amount to 77,500 bales, 
of which 38,500 are taken by spinners, 24,500 on speculation, and 
14,500 for export. To-day, 8,000 bales are sold ; market steady. 

For nearly all kinds of tea, there has been a steady demand, 
and previous rates have been fully supported. 

The trade for raw sugar has been in a most inactive state. 
Good and five qualities have sold at late currencies; otherwise, 

rices have ruled the turn in favour of buyers. Refined goods, 
owever, have changed hands steadily at fall quotations. 
ene is from Messrs Trueman and Rouse’s colonial 


Imports and Stocks of SuGAR and Correx at the PrincrpaL EvuroPzaN 
Ports, for the Seven Months ending 31st July, 1860 and 1861. 











| SueGar. 
Stock, 31st July. 
1860. 1861. 
tons tons 
5,500 19,400 
71,990 51,340 
2,650 
4,380 6,380 
es 3,200 
2,580 2,030 
3,910 4,200 
910 40 
| 89,870 89,240 
118,290 129,310 
208,160 218,550 











* The stocks in Hollaad are in first hands only ; in all other countries 
im first apdsccond hands 
COFFEE. 


Imports. Stock, 31st July. 

















| 1960. , 1861. | 1860. | 196. 

tons tons Reet 
NR i 46,370 | 32,400 | 23,050 
IID atta canning revenge od 40,200 16,170 22,100 
BRRIOEB. .vicsecscsnsiiscsincesccice 8,600 3,320 3,990 
II ehiccicnnpentanccnnsnaee 28,700 6,500 11,000 
Bremen 4,200 430 650 
Trieste 9,460 | 2500 | 3,940 
Genoa... 4,400 1100 | 1,090 
Leghorn 1,380 180 230 
ra 129,520 | 113,310 | 62,600 | 66,050 
Great cwsssonn,] 17,490 | 16,250 | 7960 | 7.170 
EO dtnaccomnine 147,019 | 159,560 | 70,560 | 73,220 
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Coffee has met rather an active sale at extreme rates, The 
supply on offer has been small. Cocoa has supported last week's 
In rice, a full average business has been transacted, 
and prices have ruled firm. 

New currants have come to hand. Patras and Vostizza are | 
— at 35s to 40s, and Gulf at 35s per cwt. In new raising |} 
very little is doing, at the opening price of 46s per cwt. Fine old 
fruit sells freely at late rates. 

Most kinds of rum have been in improved request, and. the late 
decline in prices has, in some measure, been recovered. Brandy is 
firm, though not dearer. 


English wool has somewhat advanced in price, and the inquiry 
has been more active. 

Messrs Ronald and Son report as follows on the Liverpool woo} 
trade for the past month :—Our wool market has continued rather 
quiet, transactions being confined to the supply of absolute wanty 
only. Although the weather, which has been all that could be 
desired for harvest operations, combined with successive reductions 
in the Bank rate of discount, has imparted a more cheerful feeling, 
still the protracted, unsatisfactory state of American affairs gop. 
tinues to exercise a somewhat depressing influence generally, 

For hemp and flax the market is firm, at full quotations. 
ComMPaRATIVE StaTEMENT of Hemp and Fiax on hand in London, og 

the 1st of September, 1860 and 186], Dealers’ Stocks — 








Hemp. vered 
1860. 1861. in Aug, 
tons tous tons 
St Petersburg clean ............ , 2004 ...... 581 
i Sl nsatinatitititncostious GE nite 99 
St Petersburg & Riga outshot 168 ...... i 40 
Ditto half-clean and pass...... 198 ....006 321 . 100 
Italian and other sorts ......... 316. ...... 233 (C 27 
4119 ...... 3168 ...... 847 
MN 6.00: .cenccsinsoccutscctaehn ase. | “stone 5723 ws... 279 
Bombay and Sunn............0. 6705 ...... 120 _ ...006 10 
CD dine cevtecsshitinnsecnseeien 14949 ...... 8663 ...... 
BE FOG oo cccegiiecccesscccasndcsssteatiereseinagecsbsbbussbeans 


Riga and Pernau 

St Petersburg ............. 
Archangel, Memel, &c.. 
Egyptian 
Various other ports .... 
Codilla eeeeeeere 


COR eeePOP ace ceescneee 





Annexed is Messrs Grant, Hodgson, and Co.’s monthly report 
of the tebacco trade :—* The business of the past month has not 
been characterised by any transaction of magnitude, although the 
various sales made, total no less than 850 hhds, comprising 420 
hhds Kentucky strips, 125 hhds Kentucky leaf, 12 hhds Virgini 
strips, 130 hhds Virginia leaf, and 160 hhds Maryland, for allof 
which full rates were obtained, holders being on to proceed 
with sales except at our highest quotations, being influenced ina 
great measure by the recent advices received from the States 
There are several parcels still withdrawn from the market, Im 
ports—2,369 hhds. Deliveries—922 hhds, against 949 hhds in 
the corresponding month of last year. Stock—26,526 bhds 
against 17,997 bhds in 1860; 15,089 hhds in 1859 ; 8,767 hhds in 
1858 ; 9,566 hhds in 1857; and 5,977 hhds in 1856.” 

With regard to the leather trade of the past month, Messrs 
Powell and Co. observe :—The business in leather during the past 
month has been more diversified in character and larger in extent 
than we have had to report for some time ; a steady demand has 
existed for almost all articles, with a fair supply to meet the re 

uirements of the trade, excepting of heavy sole leather, both 

nglish and foreign, for which there has been an active inqiity; 
and an advance has been obtained on most tannages of heavy butts, 
leaving the market very bare of stock. Other articles show very 
little change in value. In raw goods no change of importance | 
occurred. The imports have been moderate. The sales of River 
Plate hides continue limited in extent, without any alteration m 
prices, whilst of salted Australian hides considerable sales have 
been made at rather improved rates, and in East India kips there 
have also been larger transactions at somewhat advanced prices. 

From Messrs Churchill and Sim's timber circular, we extract the | 
following :— 

CoMPaRATIVE ST0cK of TIMBER at the PuBiic Docks, Sept. 2. 
1861. 1860. 1859, 


Foreign deals... ...........0-0... pieces 1,066,000 ... 1,007,000 ... 797,000 
Battens, boards, and ends ......... 555, ... 667,000 501,000 
See Rcarlitheseccntitenscel s 29,800 ; 43,300 

Colonial pine deals & battens.pieces 710,000 607, a» 408,000 
Spruce ditto ............c0rssssseseees 908,000 -. 756,000 ... 715,000 
Pine timber .............0+-...loads 6,700 11,00 ... 30 

United States pitch pine timber ... 200 3300 ... _ 5,500 

East Indian teake..............0:0+0... 3900 ... 4200 ... 10,200 
In metals, no change of importance has taken place. Most 


descriptions have changed hands to a fair average extent at about 


previous rates. Scotch pig iron 51s 73d to 51s 9d, and spelter, om 
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181 7s 6d per ton. The shipments of iron from | 
=a F — durin aan were 43,934 tons, against oT a64 tons in 1860-1: | 1850-60 Enceense Dievenne 
| the same month last year, making the total since Jan. 1, 397,908 bales bales | bales 
a are tons, against 361,966 tons in the corresponding period in 1860. ae 
‘im Linseed oil has ruled firm at 33s per cyt on the spot. Other «| «(486186 
oa oils have not materially altered in value from last week. American “ a 
irits of turpentine are now worth 70s per cwt. os 49340 
The tallow trade has been rather excited, and Petersburg Y. C. sy 608495 
oe has advanced to 48s 6d per cwt on the spot. Town tallow, 48s a. | Yanna 
Statement of TaLLOw SuHrpPrPine at St PETERSBURG. Susie: de> Ghana: em eden 
juiry 1861, 1860. 1889, ‘canine 
despatched from Cronstadt to Aug. casks. casks. casks. 
wed -_ 12909 ... 63209 ... 29110 — — 
ather o876 9550... 6220 At latest corresponding dates ....... seseenee eee ea eene oats 
vants Total loaded off from St Petersburg, Aug. 16, COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
id be RSs desta veceasopaseseekesipanetee 1 72768 35380 From Sept. 1 to the above dates. 
tions Loaded off from St Petersburg after this 
ling, Gabe oo. .eeceeeee ciate biiienabenios:s . jess 54779 . 1860-1 1859-60 
- Total ab the close of the navigation ........ os 127047... Dales Dales | “Dalen Dalen, 
43619 ... wo» «636837 | ue 4562078 
a, ow + 1688... %e we 4702250 
oa = <“ -+| 8126483 — 
| a = s1sisas |" sonsere 
"2 = i A. Leaves for American consumption ...... 674754 763574 
—— Pr. pie. Freight to Liverpool, nominal —Exchange, 106§ to 1073. 
. 68209 ... 29110 Vessets LOADING IN THE UxiTRD Srates. 
“ In business circles,” observes the New York Shipping List, Ports. For Gt. Britain) For France. |For other Ports. 
of the 24th ult., “‘ the week closes with about the same features of 
ee and depression, which have been the leading 
ristics for a lengthened period. The dry goods business 
has received a fresh stimulus, and trade in domestic goods is be- 
coming quite active, and though it does not vie with that of former 
ears, there has been done a considerable business in some of the 
Teadin g styles, while holders in several instances have been enabled 
to obtain a still further advance in prices. ‘There is a much better da EB 
od feeling generally in this important branch 0 trade. The export There has prevailed a more active demand for home consump- 
} ae so important as formerly, however, though some | tion, which has induced some speculative feeling, under which 
important purchases are still making for shipment, chiefly to South | prices may be written somewhat higher, closing with still an up- 
American ports. Inland navigation is being prosecuted with | ward ten ‘The sales foot up 6,000 bales. We quote :— 
renewed vigour, and all the great channels of communication are New Yor« Ciassivication. Smee fieteaeen 
i 4 taxed to their utmost in the transportation of breadstuffs to the Upland. Florida. Mobile. and Texas, 
{ » Where a steady demand for them for shipment exists, e c ° ¢ 
and whence millions of bushels have been exported during the 16 _ ¥ 
, months, to make good the deficiency in the crops of 185 . 18 18 
countries. The receipts at the West continue very heavy, eee = 19 : = 
port - stocks are large. ‘The money market remains in substantially | ‘The arrivals have been from Liverpool, 494 bales; Bermuda, 9 
not | bw follon on a is comparatively little — bales—total, 503 bales. Total since lst inst., 716 bales. Total 
the a wing quotations, which are nominally unchanged. © | import since Ist eteneten 431,781 bales. Export from 1st 
420 ; Por cont. per annum, | % 20th August, 800 bales in 1861, against 7,127 in 1860. 
a Loans on stock securities ...............s00sssssssesses 4 to 5 ’ Sener er a niin near ner 
_ Y Do bo and mortgage -6 7 LIVERPOOL MARKET.—Szpremoer 6. 
Prime en ills, 60 to Mss : PRICES CURRENT. 
na Ds ie 4 to 6 months. poces ; 8 9 { 
= I ethene enciteces erica ns ar Ore, | nad. | Fai tat ona Foe | “Ora. Mid. | Pa 
: At the Stock Exchange nothing has ired calling for especial eae ers et rae 
in peciniiiyy hex tiene g pe ; 
ds, remark. The Bank statement is about what we predicted. The Upland a oe ob “| ~ ee me 4 op 
+ in | Specie line is not quite up to the mark, however, though there was / New Orleans. & 9 SS 10 = 104 7 St : 
in bank at the close of the week 50,202,182 dollars. This is un- oa saad 4 3 9 A 28] 1 || 7 4 
ser | do ly the maximum, as the banks will soon commence paying | Surat and Madras 5 at a! 6 ot 5 28 if 
oat | Cut te the Government. The statement is as follows :— Iurorts, Exrorrs, ConsusPrion, &c. 
a — onsum Ex | Computed Stock, 
aan 09,983,942. 92,016,057 Jan. ito Sap 3 | Jan ito Bep5. _{ Jan. tio Sept &_|  Bept. 
Te 61,138,351 ...... 18,044,728 1861 1860 1 1860 | 1861 1860 1861 | 1860 
- TAO... 15,568,024 — | tirosa | aesoons |rorsaro | r7io0xe | 4aa7so | gourio | soveto | roaus90 
3 18,581,968... 452,098 ee Loe — 
= A good deal of excitement remained in the cotton market during 
213,768,326 ...... 141,080,902 the first few days of the past week, and a further advance of price 
2 215,820,858 ...... 41,825,502 took place in the more current grades of American. A few sales 
ver ag 0 ween 138,154,961 were made fuliy 4d per lb above our last quotations. The market 
a —— dols has, however, since become much tamer, and though some 
we 48,680,116 ...... 8,730,482 tive feeling is still apparent, prices have resumed the level of 
ore 6,412,516 ...... 6,450,374 last week. Egyptian and Brazil have not altered in value. 
6,796,140 ...... 2,074,069 East India are in fair demand, but the supply by import is much 
che | 14,614,215. ...... 6,411,215 above the deliveries, and thus meet only a heavy market. The 
76,452,627 02... 23,666,080 sales to-day are 12,000 bales. The market is quiet but steady. 
73,800,239 ...... 23,573,968 The reported export amounts to 14,580 bales, consisting of 8,820 
ms 41,318,741 ...... 28,522,040” American, 30 Brazil, and 5,730 East India. 
000 ee a eee ae eee 
300 COTTON MARKETS IN THE MANUFACTURING DISTRICTS. 
_ ¥ — 
800 New Yorx, August 24. The advices at hand from the manufacturing districts still con- 
500 COMPARATIVE STATEMENT tinue unfavourable. The present high value of cotton has checked 
= operations in goods, both for home use and export. Prices, how- 
a ever, are well sup owing in some measure to the limited 
stocks in warehouse. There has been less business doing in iron, 
* at barely late rates, and the demand for coals has somewhat fallen 



























n, Sept. 5.—This market has been more dull and 
id: than. even in the last dull weeks. Spinners remain nomi- 

nal frm, but meet little or no inquiry, and manufacturers find the 
te cy of prices in the little which is being done ruling against 
them. Shirtings may be-quoted almost 1}d per piece lower than 
last. week, and in the more varied class of prices are irre- 
— Indian advices to-day (to August 8) report Calcutta lower 
piece goods and others, with prospects from up-country very 
unsatisfactory, which, with our heavy exports thither for some 
months past, will not tend to —— matters here. Since 
last week, there has been a slight, but still very immaterial in- 
crease in the working of short time, but the few contracts wh'ch 
were given out on the commencement of American hostilities have 
now pretty nearly expired, whilst stocks have accumulated, so 
that the urgency for diminished production has become more pal- 


COMPARATIVE STATEMENT OF THE COTTON TRADE. 





























Price | Price | Price | Price | Price | Price 
Sept. 5, | Sept. | Sept. | Sept. | Sept. | Sept. 
1861 | 1860 | 1859 | 1858 | 1857 | 1856 
Raw Corrox. s @is @is dis ais dis a 
Upland fai ae a per lb} 0 9h} 0 7/0 7H 0 7) 0 9310 68 
Stl iaicdesteneenanediiniennaessata 0 O10 lO 7H 0 70 90 7 
Pernambuco fair 0 0 80 9 | 0 8H 01090 7 
Ditto fair... | 0 9$]0 sR 0 49 81011 |0 7 
No.40 Mute Yarw, fair, 2nd quality...... 1 0 01d 1 14}1 0/1 14301 
No. 80 Waren Twist, | ditto ...... 1 Of | 0 124] 1 03] 0 114) 1 04) 0 10 
96-in, 66 reed, Printer, 29 yda,4lvs20z...| 6 0 | 5 74) 5 i 53/5 6) 4 9 
Stim, 72 reed, ditto’ ditto Sibs 2oz..| 6 9 |G 44| 6 43/6 15] 6 44] 5 10) 
89-in, 60 reed, Gold Shirtings, 374 
yards, 818 40m......cvecserseeveesveseveee | 9 0 19 19 919 619 9| 7 104 
40-in, 66 reed, ditto ditto, Sibs l20z.../10 3 |10 3/10 9/10 3/10 9/8 9 
din, 72 reed. ditto ditto. 9 lbsdoz ...| 11 6 (11 9 12 9 |11 14/11 7) 9 20) 
80-in, 48 reed, Red End Long Cloth, | 
SanTEDY cianasnimimsenntencesien 8 9 o|9 o|siis 6|7 4 
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BrRaprorp.— There is considerable firmness in our market; in- 
deed, wool is quoted by some as rather dearer. Sales might be 
made pretty freely at old prices, but business is checked by the 
staplers asking an advance. The yarn market presents much the 
same features as last week. There isa fair demand for the home 
trade, chiefly in coloured yarns for fancy goods, but not much is 
et for other markets. Very little yarn is going to Russia. 

ieces—The home merchants continue busy, and there appears to 
be generally a healthier tone in the market. 

ELFAst.—The month just closed has been a dull one in most 
lines of finished goods. Except in a few instances, and those 
peculiar ones, the transactions with New York or the other large 
Cities of the States have been nominal. The home trade, though 
still quiet, is progressing. Stocks of wefts have been reduced 
materially, and prices rule at least one point above those current 
three weeks ago. Warps are held at full quotations. There is a 
steady business done in the export trade. 

Leicester.—There is still a satisfactory amount of business 
doing for the period of the year, and the warehouses continue 
tolerably active. There is an inquiry for most kinds of goods, and 
business generally has a healthy appearauce. At Loughborough 
and Hinkley there is a little doing in most descriptions of articles 
made in those localities: Yarns are in fair request, and spinners 
are well engaged. ‘There is no important change in wools, but the 
market remains firm. 

Norrmsauam.—Upon the whole, there is a shade of improve- 
ment in the lace trade generally. Manufacturers are looking 
forward for a better state of things shortly. ‘The plain net branch 
is yet very dull, but a few have beem finished this week. There 
are a few articles in — wanted, but many workmen are yet 
unemployed, and no stock is made. In hosiery there is rather 
more doing for the home market, with improved prospects. The 
export trade is by no means lively. Yarns are high in price, and 
have still an upward tendency. 

Lzxps.—The markets in the cloth halls present no feature of 
hoo: The attendance of buyers has:not been very large, and 
they have purchased cautiously ; yet, upon the whole, more busi- 
ness has been done. Meltons, pilots, knickerbockers, and other 
fabrics for autumn and winter wear are the chief goods in demand. 
The home trade continues steady, but the foreign demand is but 
flat. Wools and alike keep steady in price. 

RocHDALE.— sales in flannel have somewhat increased, but 
they are still confined chiefly to home trade buyers. The export 
— are ae the trade in the gate is better 

ere is more doing, too, in. Yorkshire low 
Ro renteasianns on made tan 
prices, and the purchases have been mostly for: immediate 

Wotveanamrron.—aA fair amount of animation prevails in the 
demand for most kinds of iron, and: prices.are well supported. 
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iS 
vious quotations. There has prevailed a moderate inquiry 
ern flour at previous aehe | 








from Ist to 20th Aug. 
1861. 
18/0, 
Wheat PIOUr ..cccsccccesssssreeeseessees oe 187,481 sceserseeees 187,148 





The market for wheat presents few new features. The unfi, 
vourable European intelligence has had a rather depressing infig. | 
ence, though without checking the demand for shipment, whigh{ 
continues tolerably active at about our previous quotations. The 
receipts have been fair, and are increasing. The demand for cogg | 
continues tolerably active, and the sales for the three days haye 
been heavy at about previous rates; the sales aggregate 410,009 
bushels, including 185,000 yesterday, at our quotations, ; 


| 
} 
) 
/ 








LONDON MARKETS. 


STATE, OF THE CORN TRADE FOR THE WEEK, 


Marx Lane, Frmay Evermng, 
As most of the farmers have been much occupied in the 

very little new i wheat has been on offer, this week, in the 
various markets of consumption. The demand has ruled some. 
what active, and prices have advanced from 2s to 3s per quarter, |} 
at which good clearances have been effected. Foreign wheat has |} 
continued in request on French account; the quotations have, jf 
therefore, improved 1s to 2s per quarter. There has been mom |} 
inquiry for barley, at extreme rates, and malt has commanded |} 
rather more attention. Good sound oats have realised quite ag 
much money; but low and damp parcels have hung on handjif 
Beans, peas, and flour have sold at full currencies. 


In some counties, nearly, or quite, the whole of the wheats) 
have now been secured in excellent condition. There is still some 
quantity of spring corn in the fields; but another week or ten da 
of fine weather would enable the growers to carry it. The vid 
of barley and oats is turning out very large. 

On the Continent, wheat commands very full pri 
other articles are held at extreme rates. ms Tontaiion penetra 
have ruled about stationary, with full average supplies on offer; 
The accounts having reference to the produce of the crops 
generally are favourable. 

The Scotch markets have been. scantil lied with wheat 
and other kinds of grain. The demand ho been aa 
restricted ; nevertheless, prices have been well supported. } 

In Ireland, fine wheat, barley, and oats have changed 1 
steadily, at extreme rates. Otherwise, the trade has continued 
a sluggish state. 

Messrs Sturge, of Birmingham, write as follows with regard: 
corn trade :—* The fine lies of the past month has eabled = 
farmers in this district to secure nearly the whole of their corn in 
finest order, and indeed quality and condition are almost 
but the yield on the heavy lands is much complained of. 
mand for France continues, and has preven 
of English wheat from exceeding 3s per quarter; the new: wheat 
being much sought after, not on y for home use, but also for ex- 
port. The _— of foreign, arrived on the coast, has risem nearl 
as much as that of home-grown has declined. The imports of wheat 
and flour for June amounted to.925,745. quarters, or nearly 50 
cent. more than in the preceding month ; whilst those of the 
months were equal to ten and a half millions, or about two-thind® 
of the estimated consumption of the country fora ; showing 


that. only about one-third of the quantity required for the support } 

Europe appear, on the whole, to be good; though many districts 

soon exceed the demand, and that, as in former instances, a portion 
m from ports within 














e de- 
the fall in the value 


of the population had to be supplied from home-grown. ex- 
ports to the end of July were = 26,131 que The Fi of 
wheat in the United States and Canada are said to be large (but 
the French demand has caused an advance of nearly 6s per quarter 
in the. quotations at the American ports). Those of Fasten } 
have suffered seriously from drought and others from wet. The | 
deficiency in the French harvest 2 ccaitmad but we think it pro- 
bable the purchases making in the ports of the Baltic, America, 
the Danube, and the Black and Azoff Seas, added to shipments 
from England, and floating ee ordered from ports of call, will 
of the later arrivals will have to be re-shi to this country, 
though it must be admitted that up to the + bl time the = 
ports have barely kept pace with the demand. Notwi i 
the many foreign shipments direct to France, the number of grain- 
re vessels on to the United Kingdo 
e Straits of Gibraltar continues to increase. i of wh 
the total being now at ove 500,” —— "7 
At Mark lane, to-day, the supply of English wheat was small, 

and the trade for new qualities ruled active, at a further advance | 
of 1s to 2s per quarter. There were several purchasers on French | 
account. Foreign wheat was very firm, and in some instances | 
prices amaneee 1s per quarter. Floating cargoes of grain were’in | 


terms. Barley, beans, and peas realised 
extreme rates. ‘Tho Ate. tendo: ves Sion, a6 Silt camels. 






































































































e@c reams 


Becta &SRARST RET SF RES FF 


&& sf? Seer FR Ras St oe 



























reported since the 28th ult., comprising 22 car- 

/ of wheat, 30 maize, 10 beans, and 9 miscellaneous, viz. :— 
Wheat, Marianople, 1 Odessa, 8 New York, 7 Taganrog, 

1 Berdianski, 1 Odessa, 1 Montreal ; wheat and flour, 2 San Fran- 
. ; maize, 1 Giurgevo, 7 Ibraila, 12 
1 Poti, 1 Saffi ;-barley, re 

Galatz ; beans, 2 Larache, 2 Casabianca, 3 Mazagan, 2 ’ 

wAlexariria; dari, 1 Scala Nova. A number of these had previ- 
The demand for France continues active, 
at improving prices, and maize is in considerable request for 


Ireland, at ra The following are transactions since this 
sere —Waent, esived, por 402 Ibs, for the United Kingdom, 
Ghirka, 50e 6d and 51s; Marianople, 53s; for the Con- 
: i i, 538s 103d; hard Odessa, not perfect, 47s 6d; 

Ghirka, equal to about 51s 6d, and 2 oes at 51s, 
United Ki price—additional freight to be paid by buyers ; 
on passage, 480 Ibs, Milwaukee, 48s 6d, allowing 1 per cent. 
for p deficiency. Rye, shipping, per 480 lbs, for the Con- 
finent, Taganrog, 31s. ze, arrived, per 492 Tbs, for the United 
Kingdom, Galatz, 32s 6d and 33s; ditto, not perfect, 32s 3d, 
92s 9d, and 32s 10$d; Poti, 32s 6d tale quale ; on passage, 
Galatz, 32s 9d and 33s 6d ; Odessa, 33s 3d; per 480 lbs, arrived, 
Thraila, not perfect, 30s 6d and 31s 3d; Bulgarian, not quite per- 
fect, 30s 94, 31s 6d, and 32s; ditto, perfect, equal to $2s 2d and 
32s 6d; mixed American, slightly imperfect, 30s; on passage, 
Ibraila (June shipment), 31s 6d; ditto, 3,000 quarters, black 
with a few lay days, 30s 9d; shipped or shipping, yellow 
American, 30s 6d. y, on passage, per 400 lbs, Egyptian, for 
London, 25s; new T: , for the United Kingdom, 24s 6d; 


ae ee tian, for Londen, 25s. Beans, arrived 
Ibs, for the Batted Kingdom, Mazagan, 33s ; "Barbary, 
Bs on i ari, arrived, per 480 Ibs, Scala 
Nova, slight dry warmth, 30s. 

The London averages announced this day are :— 


il 


sad 
° sar at 57 1 
239 = 38 11 





104 24 1 
22 40 0 
147 35 1 
Oats. Flour, 
qrs qrs qrs qrs sacks 
English .....c00 2440 cevcce BBO ceveee 2080 creree 450  sevees 830 
BNR cccacesscers ne eecnes © 400 wecete = wee eneees IO scecce ave 
150 
FOrelgT ssemsnasy 8880 seveee BIC cesses ant. held 21500 we4 19610 bris 





PRICES CURRENT OF CORN, &c. 












e. 2 s 8s 

Waxat—English, Old white... .. ... | Oats—Eanglish, Poland & potato 30 52 

red ae aes — white, feed ...... 28 30 

4 Sect, = WIT i sscsoccntscist axe = 

opetown and aoe 29 2 

— Angus ee a 30 

$3| im 5 

potato 

58 — White, feed. 26 

58; — Black 23 

58 | — Light Galway. eee 

ese R cccocccedcsdecenses 265 

ove Swedish .........0.0« 25 

50} Russian, o 25 

62 } Trutch and Hanoverian. 24 

Rrs—English............ 32 

53 | Tarzs—English, winter..... ea 

87! Foreign, 34 

“a Inpiay «Cory, in 

English and oon 33 

Saale malting ....-  . onda 33 
Danish distilling... 28 29 | Frou, per 280 lbs Town made 

= grinding... 27 delivered to the'baker ......... 51 

Odesea and Danube, per 400lbs 25 26| Country marks ....00 oe 36-40 

Brays— GOUEE nisanconsasooes 36 43| French and Belgian .........-++ 43 45 
and 88 40; American and Canadian fancy 

eee ciatien, per 400 thn 35 36 brands per 196 1D8........--.s00 81 
, White boilers...... 37 38| American superfine to extra 

— grey, dun, BUPOTHNE .....0.0ccveceeersveresenee 28 

eossesee 85 640) American common tofine ...... 2% 26 

ecenesesen ese 86 — ‘heated SOUP. +0050 26 

Foreign, white boilers...... 36 37) Oarmeat—Scoteh, fine,perton £15 16 

enccceeceese 35 oo m= — FOUN sssevonre 15 9-16 





COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEES. 

For Rerorr or Tus Dar’s Maxkers, sez “ Postscript.” 
Mincine Lang, Frripay Morning. 
Svcan.—The colory Porto Rico in yesterday’s sales met with a 
§00d-competition, and realised high prices'to an advance of ls per cwt 
a, nentinnn, There was not, however, any general improvement in 
oe ‘and ‘the market remained quiet during the three days. 
middling descriptions of East India are least in demand, and some 
eae date Bengal sold at easier rates. “The ‘transactions in 
oven amounted to 1,470 casks, including Barbadoes by auction at 
S : to 41s; Jamaica, 323 6d to'378'6d per cwt. Floating cargoes do 
ot show any eee. The dandings continue in excess of the 
Sousequently the stock has been further augmented ‘to 
85,600 tons. Deliveries for consumption from the neement of 
‘year were 8,230 tons below those of 1860, but the United 
this sesson’s still show some increase according to the latest 





Fenang:—2,734 bags partly sold at 82s 6d to 378 cwt for brown 
middling greyieh yellow , er 


Singapore—1,910 bags partially found purchasers at 29s 64 ‘to 34s 

Waihee ate bane eee. a 
’ native realised 30s to 31s cwt 
tein per middling 

Bengal.—987 begs rather more than half sold: good Gurpatta date, 
403 to 403 6d. Business has been done in low brown Bengal privately 
at 30s to 303 6d per cwt. 

Foreign.—1,805 boxes Havana, by auction, were bought in; brown to 
florettes, 34s to 47s 6d; grainy white in bond, Sls 6d to 32s. 243 
baskets Java withdrawn. shove the value. 506 casks 94 barrels Cuba 
muscovado weot as follows: brown, 338 to 348; low greyish to good 
yellow, 34s 6d to 38s 6d. 847 :casks 242 barrela Porto Rico: very bright 
grocery, 41s to.453; brown to good yellow, 34s to 40s 6d. 128 casks 
40 barrels St Croix part sol at 43s to 44s 6d. Four floating cargoes 
of Cuba have sold for the United Kingdom at 22s 6d to 238; two of 
Havans for near ports, No. 10 to 11, at 253 9d to 26s per cwt, 

Refined.—No change in prices has occurred, the stoek of goods being 
moderate, and the demand steady. ‘Pieces and crushed are saleable to a 
fair extent at the quotations. 

Motasses.—A parcel of good Antigua is reported at 15s 6d, and one 
of St Kitts at 14s. Some Surinam at 14s 6d per cwt. 

Metapo.—Several contracts have been made at 22s 6d to 26s 3d per 
cwt 

Rum.—A steady demand prevails for common kinds: Leewards, Is 6}d 
to 1s 74; fair Demerara, 1s 834 up to 1s810}4 for superior, according 
to packages ; East Indie, 1s 6d per proof gallon. 

Cocoa.—This article is firmer. 225 bags Trinidad, by auction, realised 
Sis to 60s for grey tofair red. Privately, small sales of Guayaquil have 
brought 54s 6d to 55s per cwt. 

CorrzE.—Business, this week, has been chiefly confined to East India 
descriptions, these commanding very high prices. 1,549 cases 770 bags 
Neilgherry sold at 72s to 78s; 54 casks Wynaad plantation at 72sto 
733 6d. There are buyers of plantation and native Ceylon at last Friday's 
advance, 35 casks Jamaica, by auction, were withdrawn at 80s. 500 
bags Rio privately realised 51s 6d to 52s 9d per cwt, 

Tza.—The market is steady, with a fair inquiry ‘by the ‘trade, and 
Tayshan congous still attract the attention of speculators. No public 
sales are declared. 

Saco Fiocr.—By private contract, 15s 6d’‘has been accepted for-cur- 
rent quality. 7,130 bags just landed were offered im public sale, and 
withdrawn at 16s to 16s 6d per cwt. 

Rice.—Extensive sales have been made by private contract at 3d 
advance: Ballam, 9s 9d to 103; low broken to fine white Bengal, 10s 
to 15s 6d; mew Rangoon, 10s 4}d to 10s 64; old Arracan, 9s 734 to 
939d. By auction, 3,935 begs Bengal went at 10s to 13s 6d per ewt for 
low broken to good white, Six floating cargoes of soft grain have been 
sold at 10s to 10s.7}d per ewt, according to quality and condition. 

Imports and Dexivenies of Ricz to August 31, with Stocks on hand. 
1861. 1860. 1859, 1857. 
tons tons tons 
ecacnsccensanocs acccesse 55365 oxo 22150 wee 15650 ... 
for home use... 46000 ... od oes ae ose saab 
Gt0Ck csnscreeccereez, 39365 <. 43900 <. 69160 “.. 99000 

Sprces.—630 cases Eat India ginger sold at 41s to 453 for small to 
middling bold mixed; 128 barrels Jamaica, 43s to 59s per cwt. 4,487 
bags Penang pepper: common, 3}d to 33d; Trang, 33d to 3$d per Jb. 
A few lots of nutmegs and mace sold without variation in 
Pimento is firmer, and the supply keeps light ; good quality keeps scerce, 


commanding 3d per lb, White pepper meets with more inquiry. 


tons 
69950 
24750 


SALTPETRE.—During the week, 1,100 bags Bengal have sold at 343:9d 
to 35s 3d per cwt for refraction 7 to 5} per cent. 
Imports and 


DELIVERIEgs of SALTPETRE to August 31, with Srocxs.en hand. 
1861. 1860, 1859, 1858, 


8100 
7900 ase 
3500. 


tons tons 
9050 . 18250 
8680 ... 12040 ... 


tons 
7160 
9840 
4160 ... “S470 


serons 
- 12250 ... 


. 11750. 
- 10900 


swe 10095 ... 12000 
w= 7900 nee 6850 ea 4750 ace 
Oruzr Drssrurre.—There is not much doing in Cuteh. Themarket 
for Gambier is firm at 16: 6d to 17s 6d per cwt. ; 
Dyswoops.—210 tons Nicaragua were bought in at 7/ to 91. 47 tons 
Manilla Sapan at 6715s. A floating cargo of St Domingo logwood has 
sold at 5215s per ton for the Continent. 
InpIa Rupsse.—Fine Para has sold at Js 8dto 1s 6}d per bb. 
Jurs.—There has egain been rather a better feeling ‘in the market, 
and 6,140 bales, by auction, about three-fourths sold at 13] to 19] lbs 
per ton for low middling to good quality. The stock is reduced to 


9,000 tons. 
The stock of Peters- 





Hemp.—Russian is firm at the recent advance. 
burg clean on the Ist inst. was 2,005 tons, against 2,315 and 2,300 
tons in the two previous years. Manilla cannot be obtained unless at an 
advance: 19/ 10s to 21/ per ton paid for roping quality. 

LinsgeD.—The market keeps active. Bombay, 603; Calcutta, 56s 6d 
to 58s 6d. Several cargoes of Black Sea and Azoff have sold at 56s 6d 
per quarter. 

O11.—Olive is higher: Mogadore, 512108; Sicily and Gioja, 562'to 
57/; Gallipoli, 582 per tun. Fish oils inactive. More inquiry prevails 
for palm at 423 6d. Cocoa-nut is much firmer at an advance of 1s to 
1s 6d: Cochin, 45s 6d to 463; Ceylon, 44s'6d to 45s. ‘6d less for cash. 
Linseed steady at 338 3d. Refined rape quoted 44s to.44e6d; brown 
plentiful at 413 to 41s 6d per cet. ‘i 

TURPENTINE.—Rough from ‘store has sold at I8s. A large business 
has-been done in American spirits at 67s to 69s per cwt. 

METALs.—The tendency to improvement in this market last week has 
continued. Further sales of spelter have been made‘at 18] 5s to 182 10, 
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and 187 10s to 18/ 12s 6d per ton for arrival. The stock is 3,715 tons, against 
tons at the same period of last year. Latest sales of Straite tin 
were at 118s to 118s 6d per cwt, being again higher. Lead has been sold 
at higher rates for Eoglish. No change to notice in copper. British 
iron is the-same as last quoted. Scotch pig iron has sold at 51s 7}d to 
51s 9d per cwt. The late speculative demand appears to have subsived. 
TAaLLow.—The market has sgain become active, and the qnotations 
rule about Is to 1s 6d higher than on Friday: viz., Ist sort Petersburg 
Y. C., 488 6d to 49s ; for delivery to the end of the year, 48s 6d to 49s; first 
three months of the next, 49s to 498 3d. By auction, Australian sheep 
sold at 46s to 47s 9d; beef, 42s 6d to 43s 9d per cwt. 
PakTiouLaRs OF TALLOwW.—Monday, September 2. 
casks. casks. casks, 














casks. 

1858. 1859. 1860, 1861. 

Btock this day..........s.000 seovsee 10,287 coe 19,997 0. 39,553 ... 45,897 
Delivered last week ..... - QSlL we 1,647 ... 2,077 .. 5,301 
Ditto trom Ist June .. - 22,275 .. 16,322 ... 23,762 ... 28,737 
Arrived last week ..... 1,081 .: 1,781 ww. 2,775 ... 2,248 
Ditto from Ist June - 20,905 ... 24,229 ... 36.221 ... 17,871 
Price of Y C ..... - Sis6d ... S780d ... 52800 ... 478 6d 
Ditte Town .... oo S80 6d w. 58800 ... Sds3d ... 493 3d 

POSTSCRIPT. Fraipay Evenine. 


Sucar.—1,637 bags Gurpatteh date Bengal, offered by auction, were 
Chiefly bought in. 1,484 native Madras partly sold at 30s 6d to 3ls 6d. 
446 casks Barbadoes and 77 casks St Croix at previous rates. 

Corrrxr.—46 cases 42 barrels Neilgherry realised 80s to 89s. 551 bags 
Cannon’s Mysore, 97s to 104s. 1,485 bags Munzerabad mountain, 80s to 
92s. A few iote of Jamaica, 66s 6d to 89s per cwt. 

Cocoa,—312 bags Trinidad, 53s to 703 per cwt. 

Spices.—131 barrels Jamaica ginger, 43s to 67s. 30 cases Calicut, 
450 to 56s. 159 bags African part sold at 38sto40s per cwt. 11 cases 
mace, 8d to 10d. 9 cases Penang cloves, ls 13d to ls 3d. 31 cases 
brown nutmegs, ls to 1s 2d. 416 bags Penang pepper part sold, at 3jd 
to3$d; the rest bought in at 39d per Ib. 

Rice.—3,361 bags Bengal, by auction, part sold: broken to good 
middling white, 103 to 12s 6d; cargo, 9s 3d to 98 6d. 760 bags Bassein, 
10s to 103 6d. 

SALTPETRE.—242 bags Bengal, refraction 6} to 14, sold at 34s to 35s 
per cwt, being 1s per cwt lower. 

SHELLAC advanced 5s per cwt. 

TURPENTINE, 70s per cwt. 

TALLow.—Town advanced to 50s 9d. 


per cwt. 


Y¥. C, quiet at 488 6d to 49s 





ADDITIONAL NOTICES. 


Rerinep Sucar.—The home market for refined sugar continues with- 
out any eiteration worth noting. Some few sales of crushed have been 
made at 33s 6d in barrels. In Dutch crashed, since our last, 200 tons of 
8 & T superfine, at 33s 6d; 250 tons V O, at 32s 9d; and 150 tons 
B & H, No 1, at 32s 104, all in barrels; also 50 tons W & Z, at 3is 3d 
in hogsheads, are reported to have been sold f.o.b. in Holland. 

Green Fauit.—The market continues good, the scarcity of home- 
grown fruit causing an extra demand for foreign. 

Dry Fruit.—The currant market is very unsettled, the entire range of 
price being from 30s to 40s. Considerable difference of opinion prevails 
in valuing samples. Valencia raisins continue in their original position, 
and the sales for thie article are of a very diminutive character, A small 
lot of new muscatels in layers have arrived, but not in sufficient quantity 
to establish a quotation. 

EncutsH Woo..—Rather more doing in deep-grown wools, at a little 
better pricer. 

CotontaL WooL.—No change. 

Fax unaltered, 

HemP.—Market firm, and but very few sellers. 

Corron.—Sales of cotton, from Friday, 30th August, to Thursday, 5th 
Sept., inclusive: —3,500 bales Surat, at 7$d to 73d for good fair to good 
sawginned Dbarwar, 7d for good fair sawginned Broach, 63d to 6 13-l6d 
for good fair new Broach, 534 to 6}d for middling to fully fair old 
Dhollera, 5d to 63d for middling fair to fully fair new Omrawatty, 5$d 
to 53d for middling fair to good fair Compta ; 200 bales Tinnevelly, at 6d 
to 63d fer middling to good ; 50 bales Western Madras, 54d for good fair ; 
total, 3,750 bales. The demand continues good, and a fair amount of 
business bas been transacted at very full prices for Western Madras and 
Tinnevelly ; for Surat, in some cases, rather higher prices have been 
obtained, and sawginned Dharwar has again advanced $d per Ib, the mar- 
ket closing with great firmness. Yesterday, 69 bales Carriacou, 28 St 
Vincent, and 84 Surat, the latter all faults, were offered at public sale, of 
which 33 good fair Carriacou were sold at 10}d, and 84 Surat at 3}d to 
5$d per Ib; the St Vincents were bought in at 104d per 1d. 

Sitx.—Silk market very quiet; prices nearly the same, perhaps a 
shade lower for inferior qualities. Still dependent upon American affairs 
for a revival of business. 

Topacco.—Our market has been generally quiet during the week ; 
prices remain very firm. 

MgrTats.—A better tone generally prevails in our metal markets, pro- 
duced not so much by a healthy demand, as by a speculative feeling 
engendered in the minds of both buyers and sellers by the easy state of 
the money merket. Iron, lead, and tin plates, being the metals more 
immediately affected by want of American demand, participate least in 
the improvement. 

TaLLow.—Official market letter issued this evening :— 
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PROVISIONS, 
Prime Waterford bacon very scarce; former prices fully maj 
Hamburg lower in price, with a very dull sale, Friesland butter in Good 
demand at 114s: quality fine. 





METROPOLITAN CATTLE MARKET. 


MowpayY, Sept. 2.—The total imports of foreign stock into London, las 
week, amounted to 10,988 head. In the corresponding period in 1860, ws 
received 13,7 07 ; in 1859, 12,659 ; in 1858, 10,673 ; in 1857, ; 

7,805 ; and in 1855, 7,873 head. 

To-day’s market was largely supplied with foreign stock, for which the 
trade was in a sluggish state on easier terms. The arrivals of h 
beasts to this morning’s market were seasonably as to number, and, on 
the whole, their quality was tolerably prime. For all breeds the 
ruled heavy in the extreme, and, in some instances, prices were the turn jg 
favour of buyers. The primest stock realised 4s 8d per 8 Ibs. 
Lincolnshire, Leicestershire, and Northamptonshire, we received about 
2,100 Shorthorns, crosses, &, ; from other parts of England, 850 of 
breeds ; from Scotland, 52 Scots; and from Ireland, 500 oxen and heifers. 
With most breeds of sheep we were moderately well supplied, and the 
mutton trade was in a most inactive state at a decline of 24 per 8 lbs, 
few prime Downs and the primest half-breds sold at 5s 2d per 8 iba The 
quality of the English sheep was good. The supply of lambs was 
small, and the demand for them was tolerably active at from 5s 10d to 
some few instances, 6s per 8lbs. The show of calves was only moderate; 
nevertheless the inquiry for them ruled slow at Thursday’s currency; the 
highest price being 4s 6d per 8 es. 

UPPLIBS. 


Seeeeererececeesecees oe eeneee 


Sheep and lambs .....ccceese000 

Calves...» secvcccecee 

PPIGS  coccce +0 covcccccscceccscese 280 

THURSDAY, Sept 5.—To-day’s market was moderately supplied with beasts, | 

Prime breeds moved off steadily at, in some instances, rather higher prices 
otherwise, the beef trade ruled inactive at Monday’s currency. @ general 
top price was 4s 8d per 8 lbs, The supply of sheep was also extensive, and 
the demand for most breeds exhibited a slight improvement at fully previons 
quotations. Lambs—the show of which was limited—sold steadily at fall 
currencies, viz., from 5s to 6s per 8 lbs. There was a large falling off in the 
receipts of foreign calves, and the trade was somewhat active at an advance 
of from 4d to fd; the top quotation being 58 per 8 lbs. Pigs changed 
hands slowly on former terms. 
Per 8 lbs = sink the offal. 





. ee 


Peeeoerccccencccene se 


ad 





sds 8 sd 
Coarse and inferior beasts 2 10 32 | Prime Southdown sheep 410 65 3 
Second quality ditto ...... 3 3 cal 310 44 
Prime large OxeN..........++ 3 4 6 5690 
Prime Scots, &€.........+0-+. 4 4 1 44 
Coarse and inferior sheep 3 3 6 40 
Second quality ditto ...... 3 0 90 
Prime coarse-woolled do.. 4 0 00 

Total supply—Beasts, 1,020; sheep and lambs, 9,890; calves, 270; pigs, 440 


Foreign supply—Beasts, 430; sheep 990; calves, 110. 





NEWGATE AND LEADENHALL. 

Fripay, Sept. 6.—Somewhat increased supplies of meat have been on 
sale here. Prime qualities have continued frm in price; otherwise the 
trade has been inactive, but without leeding to any material change in the 
quotations, . 
















Per 8 lbs by the carcase, 

sd sd sd sé 
Inferior veef 3 4] Middling mutton ............ 38 42 
Middling citto .. 3 6 3 8! Prime ditto 44 48 
Prime large’ ditto 310 40 i Vee cccccereccccssee 46 48 
Prime small ditto 4 0 4 2/ Small pork eve ~ 48 $680 
Large Pork....... - 40 46 | OS es 
Inferior mutton ..........00e+ - 8 2 8 6j 

HIOP MARKET. 


BorouGs#, Monday, Sept. 2.—We have no alteration to report in our 
market, which continues inactive and de The plantations have 
further improved, and the duty is freely backed at 150,000. A few pockets 
of the new growth have reached this market, and those recently sold have 
realised from 10/ to 12/ 12s per cwt. 

Fripay, Sept. 6.—Picking is progressin, 
yield is not large. The duty is 150,000/. fc 
request, on former terms. 


in several districts, but the 
ost kinds of hops are in slow 





POTATO MARKET. 

BorovGu AND SPITALFIELDS, Monday, Sept. 2.—Since our last reporh 
the arrivals of home-grown potatoes have been somewhat on the increase 
The demand, however, for all qualities has continued steady, and prices 
have been well supported. Shaws are selling at from 70s to 90s, and 
Regents 85s to 105s per ton. 

Frivay, Sept. 6.—-Fair supplies of potatoes are on offer, for which the 
demand rules steady, at 75s to 85s for Shaws, and at 85s to 105s for 
Regents. 





HAY MARKETS,—Txourspay. 

SMITHFIELD.—Old meadow hay, 21 0s to 5i 0s; new ditto, 270s to 4/ 0s 
old clover ditto, 3/ 10s to 62 0s; new ditto, 3/ 10s to 5! 0s; and straw, li 4s 
to 1212s per load. Trade steady. 

CUMBERLAND.—Old meadow hay, 2I 0s to 510s ; new ditto, 2/ 0s to 410s; 
old clover, 3/ 10s to 6/ 0s; new ditto, 3/ 10s to 5/ 0s; and straw, 1/ 5s to 
ll 12s per load. Both hay and straw were in steady request, at full 

WHITECHAPEL.— Old meadow hay, 2/ 0s to 5 0s ; new ditto, 2/ 0s to 
41 Os; old clover, 3210s to 6/ 0s; new ditto, 31 10s to 5/ 0s; and straw, 
ll 4s to 1212s per load. A fair demand. 





COAL MARKET. 

Faroay, 6.—Walls-end :—Hetton, 18:—South’ Hetton, 18s—Braé- 
dyls Hetton 17s <-Russell Hettons, 17e—Heugh Hall 16s 6d—Kepier Grange 
Ibe 94—Tunstal 15e—North Pelton 13e— ylam 15s 6d—Tanfield Moor |) 
12s 94—Hartlepool West Hartley 15s 3d—Hastings Hartley 16s 34—| 
Howard's Hartley 16s 3d. 66 ships at market. 
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LIVERPOOL MARKETS. 


oe 


WOOL. 
(From ouR OwN CORRESPONDENT.) 
x, Sept. 6.—A moderate business is doing at firm rates, and as 
ree haee all but secured, the general opinion appears to be 
that will not be lower. All useful descriptions of a medium and 
low are likely to show an upward tendency soonest. 


METALS. 

[Fom oun ows CORRRESPONDENT.) 

6.—The market for manufactured iron remains with 
= nay inn aay but, if anything, it has a firmer tendency, more par- 
ticalarly as regards bar iron, The easy state of the money market has 
produced a more favourable effect on Scotoh pig iron, and the business 
transacted has been at higher rates. In copper there has been little doing, 
and present prices are almost nominal. Spelter maintains its late 
advance. Lead is dull of sale. 


Che Gasette. 


TurspayY, Sept. 3. 
BANKRUPTS. 
Sheldrick, Stainsby terrace, Stainsby road, Poplar and Woodbridge 
ae Clerkenwell, timber merchant. : : : 
F.N. 6. Jardine, Tottenham Court road, and Pembridge villas, Bayswater, 
licensed victuall 


er. 

G6. , North buildings, Ficsbury circus, dealer in watches. 

A one — eee ore — square, watchmaker. 
‘ontan ime merchant. ; 

ei aad Chapel close, Berkshire, and Oxford, farrier. 

BH. B. Cox, Cowper’s court, Cornhill, tavern keeper. 

W. M’Intosh, Ne’ Monmouthshire, travelling draper. 

J, Reader, Bi galvanised iron roof manufacturer. 

8. H. Beck, milliner. — 

Thorp, Lyme Regis, Dorsetshire, innkeeper. 

Lees, Almondbury, Yorksbire, grocer. 

Liverpool, tobacconist. 

Barnley, Lancashire, timber merchant. 

shton-under-Lyne and Accrington, grocer. 

‘est Hart) builder. 

Sunderland, shipbuilder. 

k, West Hartlepool, ship chandler. 

SCOTCH SEQUESTRATIONS. 

ood, Leith, merchant. 

, Cambusnethan, near Wishaw, builder. 

jun., Fisherrow, timber merchant. 


4 


per tip 


GAZETTE OF LAST NIGHT 
BANKRUPTS. 

. M. Radloff, seed crusher, Chicksand street, Whitechapel. 
- Cameron, drysalter. Bristol, 
Cooper, rag merchant, Manchester. 
- Cannon, auctioneer, Croydon, Surrey. 

eau, tobacconist, Liverpool. 
W. RB, Bi . brewer, Lincoln. 
mith, silk finisher, Manchester. 
. W. Taylor, victualler, Swansea, : 
Fuggle, neck tie manufacturer, Gutter lane, Cheapside. 

SCOTCH BANKRUPTS, 

ardener, cooper, Glasgow. 
Smith, shipbroker, Leith. 
J. Walker, baker, Troon. 
A. M’Lachlan, soow trader and agent, Glasgow. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 


By the last mail, we have received the following :—Advices from 
Buenos Ayres are ap to the 30th of July. The arrivals of dry ox and 
cow hides at Buenos Ayres had been mostly from the rivers. The news 
from Europe and the United States, added to the present unsatisfactory 
state of politics at Buenos Ayres, had in a great measure discouraged 
bayers, Nevertheless transactions in some classes had taken place at 
Teduced prices, while other kinds remained nominal. Nothing doing in 
kids and calfskins. Dry horse hides continued in demand for Havre; 
very few coming in, and no stock. At Rio, business had been very 
restricted since the lst of August. The arrivals had been very numerous, 
mounting to 44 vessels from the 1st tothe 4th, and 45 had arrived up to 
the latest date. In the coffee market there was a greater atir in business, 
the sales from then to the 18th having amounted to 77,000 bage, at a 
gradual advance of 200 to 300 reis in all descriptions, the chief demand 
having been for the better qualities, which continued to arrive as sparingly 


| & before. After the receipt of the unfavourable advices per Navarre, the 


market suddenly became very quiet. In the sugar market there had been 
sales of 250 cases Campos brown, at 2,400 to 3,200 reis. The market 

very firm, At Bahia, sugar continued in demand, and regular 
descriptions had been purchased at 2,100 to 2,200 reis. Stock to the 8th 
of August, 4,832 cases, 123 boxes, 6,660 bags and barrels, Coffee sales 
at Nazareths had been effected at 4,500 reia per aroba. 

From Pernambuco, we have news to the 13th ult.:—The weather is 
still unsettled, and prevents the long-looked-for improvement in trade, 
which is expected to take place with arrivals of sugars of the new crop. 
The delay is not, however, judged prejudical to the crop, and planters 
poe to be sanguine of a very good yield this season. The import trade 
mae brisk, dealers buying very sparingly. Prices of sugar are 1,900 reis 

2,350 reis per aroba for browns, or at exchange of the day equal to 
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16s 4d to 198 9d per cwt, free on board, exclusive of freight; whites, 
2,650 to 4,000 reis per aroba, or 22s 7d to 32s 10d per ewt. Shipments 
to England about 12,000 bags. Cotton is in active demand, but supplies 
are veryamall. Pernams are quoted 8,800 to 9,000 per aroba, or 8 1-64d 
to 8 5-64d per 1b on board. Maceios nominal, at 8,700 reis, or 7 1-16d 
per lb, Paraibas 9,650 reis, for Spain, or 7 27-32 per lb. Hides, 180 
reis per Ib, or 54d on board. Freigtt*, 358 to 42s 6d and 5 per cent. 
for the Channel for orders ; for Liverpool, 25s to 278 6d and 5 per cent. 
sugar ballast; 9-16d to $d and 5 per cent. per Ib cotton. Exchange 
opened at 25d. Government took 30,000/ at that rate. Subsequently the 
rate dropped to 2434, which is the quotation to-day. 


An Account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 24th day of 
August, 1861 :-— 


Scotland ..... 
Aberdeen Town & County Banking Compan: 
North of Scotland Banking Company 


An account of the importations and exportations of bullion and specie 
registered in the week ended 4th September, 1861 :— 
Geld imported into the United Kingdom. 
Countries from which imported. Bullion. 
oz. 


Other countries 


Aggregate of the importations registered in i 
Che WEEK cccccccecccccesoneees, werescoeccscoscccscooece 


Approximate value of the said im; 
computed at the rates specified Ww 


peroa | 


Silver imported into the United Kingdom. 
Countries frem which imported. Coin. 


oz. 
26,400 
60 
10,168 
20 


Approximate value of the said importations 
computed at the rates specified below 


Gold exported from the United Kingdom. 


pana, 
Countries to which exported. British, Bullion. 
oz. : 


4,615 *.. 


Approximate value of the said £ 
exportations computed at the 
rates specified below...... . ... 80,075 ... 48,367 .. 
£s-4 £sd4 8 
peroz 317103 .. 31610 ... 31610 ., 


Silver exported from the United Kingdom. 


Approximate value of the said 
exportations computed at the 
rates specified Weneeeeee: cote 


Rates of valuation .........per oz 
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Weekly Price Current. 


@@ the prices in the following list are 
caamteliy reviews every Friday, afternoon, 
Hyue anineat home ent departaient. 
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SUGAR—Rsr. continued 
NAIR OB deccrrentewsrecee 
Titlers, 22 to 28 1b ....., 
ae to 45 Ib....... 


Seeds * 
Caraway, new...percwt 30 
Canary......roe-oeeeper qr 46 
Clover, red ....--per cwt 46 

WHITE... e covsereeeeee 50 
Coriander .~-.-crerseorerene 16 
Linseed, foreign perm . 
M , br ceeonep Dual 4 

WHC: ceccoeseres sveeee TT 
Rape, per last of 10 — 

Silk duty free 

Surdah.......00-per 1b 19 
Cossimbuzar eevee 13 
GOnAtEd ceorereee everrere 14 
Comer colly .....es0-ee000e 13 
Bealeah, &C. .---s00000 0 
China, Taatlee ..-.c-c-++ = 


B. A. and M. Vid. 
Do & R. Grande, saltd. 
Brasil, ALY noe cer eeeserevcees 
drysalted..... 


——_S eo 


BIO, AY .occce-ceeeeceesenece 
West Coast hides ......0++ 
Cape, salted .+...--- sores 
Australiad 20. -- .ccsescce sve 
New York « «2000. -cssscese 
East India .....0-<--.--2re0 
Kips, Russia ....00--. ..- 
S America Horee,p hide 
Germa: 


T soceeee: er 
ae 
aan ib 
DRACO ccoccccce ceesee ce sconce 
MRATEB cecvececsces see coesee 
KUrpalt ross cveser sevens see 
Manilla ..... seocceseeesseee 
Leather per ib 
a hides...... 30 to 45 Ib 
do sesecseee 50 
English Butts 16 
do 28 
Foreign Butts 16 
do 28 
Calf Se 28 
40 
80 100 
Dresting HIGGS... eveseeee 
i 
Borve Hides, English... 
@> Spanish, ver hide 
Kips, Petersburg, per Ib 
Go East India... 


caneo~oa 
co3aceon 


TROBE srcnsssseeceseecerene 
Dutch, refined, f.o in. Hi 
6 WD 1omweS ... 0 cer serseenee 
BOTD GB cicecescssesasvers 
Superfine:crushed......., 
No. 1, Crushed cmessoreee 33 
MO. DT ccccoccewsedevesocesens 
Belgian refined, f. 0. b. at Antw: 
8 to 10 1b Lomves....eccsooe 85 
Crushed, 1 ... 2. + scoveece 38 
Tallow. tree 
N. Amer. melted, pewt 0 
St “note lst ¥ = 48 
‘Tar—Stockholm, p bri... 
ATChANGE —- ce vanvcress 
Tea duty 1s 5d per lb 
Congou, Low .........06- Dd 


eon 88 pees 


eeece s22e22en 


Ada & per cent. to duties on 
wines, and timber, 4 
Possession: 


8 
225 
o89% 

o D atin th ae 


eos ooooe F 
_ 


twerp, 


Sorroocooroooores 


CPP LEME SRASSZOe 


evcococecoocecor 
me 


Mon 
First sort Pearl, U.S. 
Montreal .....--+-e-sen-e- 
Gaooa duty 1d per Ib 
West India.........percwt 50 
Guayaquil 


weceee evceeces cos 


RUBeoNBse SESSBISSTS- 


eco eccooane 
Bae ccocon® 


= 
eooocoeamw cocoon 


Bragll ..0....eseccseseecesee 
Coffee duty 34 per Ib 
Jamaica, good middling 
to fine ......percwt 78 
oon a to mid .......+ = 
ae com. te good 88 
garbled, fine ........-...125 
Ceylon, Ee eens to fine 3 
m, ordinary 
torfine OF sccoccree 65 
fine fine ord. to mid 70 
good mid. tofine:...... 76 
Bingapcre,ord to goodord 54 
Sumatra and Padang ... 52 
Wedras and Tellteherrv 64 
Malabar and Mysore...... 65 
SEDoMIN GW. ...rcre--seereee 59 
Brasil, washed ............ 62 
good and fine ord ...... 
common to resl ord ... 45 
Costa RiCh .0..0.-resecerceee 65 
Havana.and Cuba......... 
Porto Rico & La Guayra 6¢ 
Cotton duty free 
ee nennnsele ib 


bt st BD et 
CUnae 
Cun raw 
es8e of 
2222 ef 


ee 
= 


5 
Raws— White Novi cone 36 
Fossombrone ce-esreveeee 30 
Bolognese ..sccosececoseree 28 
ROYA-8 ...ccescceceeesceee 29 
TYONtO ...ccccerssereronecee 26 
MUAD. .2e-ereeevore-sosseee 26 
Oneanzines 
Piedmont, 22-24 0. 34 
Do 24-28 rcocee 84 
Milan & Bergam, 18-22 35 
Do. 22-24 34 
Do. 24-26 29 
Do. 28-82 28 
Taame—Milan, 22-24 ... 31 
Do. 24-28 ... 29 
Do. 28-86 .. 27 
Bavtias—Short ree) ... © 
LONG dO ccocceroseees 0 
Demirdach ... 00.0 ao 9 
Patent dO ssccrcecsssere 32 
PERSIANS secsecesssorensere 9 G I 
Spices, in bond—Prrres, duty 6d 
Malabar .........perib 0 
Eastern ... 


as 
Seo 


fine and ~Pekoo kinds 
BOUChONE ccecsesereeeseeeee 


wee cece eeees 


cooce 
Cdhend 

ow 
BEES 


Bro tonw wom 
- 
oS 
oF 


Scented Caper ..........0 

QDS ree cae 20 000 concecencens 

BRIBE cencus cas cee cov anscnstey 
mid to fine... 

Young Hys0n.........000008 
Canton&T wankay kds 

Gunpowder ......00--se00 
Canton&Twankay kas 
Timperial ....0.++0000 -ereesees 

Timber & Hewn Wood 
mber & Duty Is 
Dantzic and Memel fir... 50 ; 
BBIGRGR. cence cececccerccecee 7 
Swedish fir......r.ccescses 50 
Canada red pine ......... 70 


yellowpine, large 70 
smal] 50 


= 
@wosSrow 
weetwSacecoworFgr ©ecec o 


HOHKOK HHH OrCHEr ooo Cf 
EPH OP pe no me no RD aD eH ERO EY SD 
PWS ABM# 2 wWOOHH| 


oo 


Sheating, bolts, &c. 1b 
Bot' 


LOMB 20. veces cveceseee 


ecseoccocoeosoeso esoceoceooaaooooomoooscecooooosa 


Sooo BRESSREE 
ecocooseoecooososeso esceoscocoeocooosoeoosneocoooesooecooa 


oreo SS ee et tt et 


QE. wanosscovcee covers reesee 


Tough cake, p ton £ 98 

Best select ......c0.eree101 
Ezon, per ton 

Bars, &c., British...... 

Mall TOK... 00. +0. v0+seeeee 

Hoops . 


Pimento, duty free 
mid and good ...per I} 
Cinnamon, dnty free 


eanoocseo SCOraArODBWONnNrKaKon 


ocr ooseeor 


_ 


~ 
oc Foo 


— 


woe 0 wecces cos eeese 


ocooooo 


eeoncgy ecocec@ecsooose sao Cf 


ecce2cm ocooocooessoooocoeosoo ecosooosos 


Sheets 
Pig, No.1, Wales...... 
Bars 


oc ete wewresceccec ses 


he ceee ces enecocounens 


Ceylon, 1, 2,3 sso 
Malabar & Tellichery 
Cassta Lionza, duty 


Indian teake datyftes.. 340 


So on oo ud 
ececeeeoooes 
SSSSeSeusaze 


S ww 


Mew Orleans ...c0.sccecree 


BDeugs and Dyes duty 
CocHInsaL 
Teneriffe .......-.per Ib 
Mexican -..c---ooe0 - 


Lac Drs—good to fine. 
TURMERIC 


Bengal .........per cwt 15 
Madras ceccencoosesseesee 11 
GINA ...00ceeecsecesreeree 11 

Teena Jaronioa, Cutch 22 
GAMDBIET .ccccensoeeeseevee 16 


———— free £ 
RaziL Woop ...per ton 80 


Fusric, Cudfises...o-ooseee 
Jamaica ....--ceesecees + 
— Campeachy... 
sneieeae WOOD cece 
RED SAUNDERS... cr eeee 
Saran Woop,........ = 
French ....00+.+ 120 
MONT s 
Jordan, duty free,aew120 
Barbary sweet ....... 48 
Bitter -coscccceceereeee 45 
Cunnanrts, duty 7s per cwt 
Patras, NOW «<0. 35 
GO ONE senscevceceees 32 
Vostizza, new «....... 36 
Teland, NOW sevcersereeeee SL 
Gulf, NOW crover-s-sereee 35 
Kies, duty 7a per cwt 
Turkey ... perewtdp . 


Raiis.. 
rie, Nol, Clyde «+... 
Gueeenine pig 
BE]... nareeecceeecees 
Ted lewd ......c00---000 
WHE BO noes cee one see 
patent shot... ...0-.0 
Spanish pig .......... 
Sreeu, Swedishin kegs.. 15 
17 
18 


English blocks, p tonl17 
bars in barrels ......118 
Rehned ....crcceceeseeee 119 
BaneR .scrrereecrerereevees LD 
Straits ...ccccerecececereeesll6 10 
Tix Puates, per box s 4 
Charcoal, I C..........0. 27 0 
Coke, P'Gisoccorcccce 28 0 


Molasses duty Behe 


as pened Weed, 


Norway, cn Feetonnaaal 
pceveesnesecoscccescss  ® 
RUsS1ae vreces... +s rervmree 12 
Fimland nnoccrrsssoces oso 9 
Canada — cqxsancen BN 
—OPRNCE —nnerccceee 9 
Dantzie deek, —-. wees Me 

Staves duty ls 
aeeseneee toad 100 


Baltic, per mile 
Quebec 

Tobacco dnty 3s per |b 
Marylapé. ~ ib, bond 
Virginia leaf 
Kentucky Lah soensianens 
Stript ....00s00 
Negrohead ..... duty 9 
Columbian leaf,........ 
THAWED 600000 oseeerssssese 
— ci bd duty 9s 


Turpen 

American Rough...pewt 18 
Eng. Spirits, without cks 66 
Foreign do., with casks 69 
Woolk— Enotisn.—Per pack » 
Fieeees. So. Down hogs Peis 0 
Half-bred hogs ....... 17 0 
Kent fleeces ............ 16 10 
S. Dwn ewes & wthrs 15 @ 
Leicester €O 0. 15 10 
Sorts—Clothing, pickick 18 0 
Prime and picklock 17 0 
CHOLE.....0crecereereee 16 10 
pS PR | 
Combing-—Wetiir mat 17 5 

PICkIOCK ....c0cerseee0e 16 
COMMON .....se0e00000 15 0 

Hog matching ...... 19 

tching 16 


Seee2oooooooeo 


eeuccooo 


free «per cwt 7 
Curovzs, duty free 
Amboyna and Ben- 
coolen ... perlb 0 
Bourbon and Zanzibar 0 
Gincer, duty free 
East India com. pewt 36 0 
Do. Cochin and 
Calicut...corcsscevserree 40 0 1 
APICAD cecceccecsererseee 36 0 
Mace, duty free...perib 0 7 
Normescs, duty free...pib © 8 
Spirits Rum duty 10s 2d per gal. 
Jamaica, per gal, bond 
15 to 25 O Pi... eee + 
80 to 35 
fine marks... 
Demerara, proo ° 
Leeward Island — 
East India 
Foreign — seseee 
Brandy, duty 10s 5d p gal 


Vintage of — 
Ist brands 
inbhds (1957... 11 
Geneva, common ..... 


is 


i 


cov. 


SOnNCce SOeean wen 
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62 ee 
ao 


SSS88SSSuwaancnmaah 
ecooo ecooocoeceso 


~ 
cosooou 


CO eet 


a mee — 
Boome BBBomrwaawcwmrahmocsce wim Bemmpincroro miro re 
orn k oOo OF 


oT 


comoceooo 3 
e eccecoeee 


i gocnsss 


cece Oo OF 
cc3e cowrereSrwegeee coSeSee 


- 
a 


—_ 


as 
ecoocoooceo eooconmeeceoooooso eocoosco eaooooe oof Sof So°oSoFro SPOR S FAHONSSO SSCS AOSSS 


oe 


sencceroce 


a 


CORK oCowNo NASOCOSC@ 


~ 


5 Ferroenaave 
5 


PEePOnoae 
SEM ccot BBaccoce 
—_ 
arenrecccoceos 
eee coweyeonane 
coe Bewrre-cooeS 


Lien 
KOMDNOSOO HHH emt 


= 


cssccroee POF tun 93 
ead Matter «+... 
Sonth Sea .......--cccese 
—~y BED ccscesccee 


East India ....cccccrrrsee 
Olive, ae erceanee ces 
TREY ccoccreccccccccsceree SSO 
Palin...ceessecee see per ton 41 10 
COCOR-1UE vee sececesereceeee 44 10 
Rapeseed, pale (foreign) 44 0 
LANSCOd wee ce cccccrecescevee 33 0 
Black Sea ......p qr 563 6d 57; Od 
St Morshank 52 6 53 6 
Do cake (English) p ton 11/ Os 11] 10s 
DO Foreignssercessressoee 9 15 11 10 
Rape dO reveservecreee 5 0 6 O 
Provisions—Duty free. 
Butter--Waterford pcwtl07s 0d 
CErlOW +. sec cereceserees e+ 106 
Cork éths new ....... 82 
Limerick...-coccsemccceee 88 
Friesland fresh.........114 
Canadiamin.s..co-ssere.s. 88 
TOTRCY sev rceseeccececesceee 90 
Bacon, singed—Waterf. 76 
Hamburg cevccoceeesseee 70 
Hams—York ......coceone 90 
Inlh.w. crcoccceces ens conese 
Lard—Waterford & Li- 
merick bladder ..... 76 
Cork and Belfast do... 7 
Firkin and keg Irish 66 
American & Canadian 63 
Cask do do 57 
Pork—Amer. &Can. p.b 92 
Beef—Amer. & Can. pte 96 
Cheese—Bdam .........000 40 
GOUGR severe ceeee seveveves 34 


So eB 


= 


Corn spirits, pf duty paid... ll 
Do. f.o.b. Exportation 1 
Malt spirits, duty paid... 12 
Sugar—duty, Refined, 18s4d; white 
clayed,16s ; brown clayed, 13s:0d; not 
equal tobrown,12s 8d; molasses, bs Od 
rewt. ads 4 
ritisaplantatton, yellow 23 
Drown ....... 
Mauritius, 
DIEOWD one eee cee 
Bengal,crys.. good yellow 
ANd WHITE ....00c0000 
Benares, grey & white 26 
Date, yellow and grey 2 
ordto fine brown...... 
Penang, grey and white 
brown and yellow ... 
Madras, grny yel&white 23 
brown and soft yellow 


&s 
cocoocecece ooo 
om 
_ 
CRwWOABaBCOS S~"ZpPooe 


Oo: 
oo 
a 
- 
a 
a 


a 
a 
~ 
o 


eos cee ceceee cee cos 


Span 
Proms, duty 7s per cwt 
French, bottled. 


escoooucecooose ooo 


_ 


Geruran eeecsee 23 
Paones, duty 7s Pp 19 
Ratsims, duty 7s per cwt 
Valentia, OW dso. 46 
do. . 30 
Muscatel .....0.0eseeesee 
Smyrna,red & Cheame 27 
i ctevercecccecccess 41 
St Michael, Ist quality, 


por fe aoa eeeceeecesceees 


vend &St Ubes, ch 

Bicily....cecccoes DOr 
Lemons 

Messina.........per case 0 

Lisbon......per ¢ chest 28 
Pine apples 


Bok co 
SeoeS coos SeoSSS 


02 ee 
eS wwwoo 


Ist & 2d Elect 
PPEMNA ceveeeeee 
BOCUNGR ooo nee 
POPtia.e. .ec..e0e- 


ac to 
= 


asnaak St et tet et BOD RO tt OD et DD RD OO hte . caeaiboaaiaamaaheand 


2S. 


eeeeeeeececceese 


Jaggery 
Siam and Chine white... 
brown and yellow...... 
Manilla, clayed .......00. L 
MUSCOVAAO .. .0..00000 000 
Java, grey and — ove 
brown and yellow. 
Havana, Witit® ...c0..-»- . 30 
brown and yellow...... 20 
Bahia, grey and white... 22 
DOW wercccsssererereseece 16 
Pernam&Parai' 25 
brown. and yellow...... 16 
For.Mus.lowtofine grocy 2? 
DOWN ccccerererercsesceree 19 
Rarinep—F or consumption 
8 to 10 Id homes... 54 
12 to 14 Ib loaves ........ 53 
Titlers, 22 to 241D seo. 51 
Lumps, 45 Ib .esswsscsee 49 
Wet crushed x... 47 
Pi@COS ccersscccccarcrcscecscee 46 
Bastards ....00---cccsesesccee 29 
Tremcle nxecescec -seesmrnee 16 
For export, free on board, 
Turkey loaves, 1 to 4 lb. 44 
6} WD OB FOS 22 ce nce ee eereee 40 
10 lb 


Unwashed .so..-sese0e 
Loeks and pieces ... 
Slipe and skin........ 
Port Philip—Lambs... 
— |p KCrcereseccene 
nwashed 


per doz 12 


Barcelona per sensenenenes 

Spanish nuts.........p bri 0 
Brazil nuts.........ccsecee 27 
Coker nuts.........per 100 12 
Fiax duty free & 
rica, WE FP K...perton 66 
St Petersburg, 12 head 0 
9 head © 


m ecoo®caceocesos coooeo aoooeoo e992 o9o eoeceo coonetice 


OULSOL ne. cereceene eo oes 
Half-clean ....eccceses +e 
Biiga, RUin@ ...ccrccccmnsee 
Manilla, free .....00e--0000 
East [adian Sunn.....<. 
FULL... crcrecrrcerccseseresers 
2 OPC nerenes ne ooseseers 

JODE .w ceccee-+- coves vorese 
DTC cecccererae cccses es cee 


Carolina ........percwt 24 
wr ae te &white 9 
Madras 


9 

Java end Manilla......... 9 
Sago duty 444 per owt 

Pearl ... son svenPer cwt 16 

Saltpetre, Bengal,pewt 32 

English, refined........... 36 

NITRATE OF SODAc. 0-0. 12 


SeovBarerwenreFerrewewres er°2 22° 


~ 


cooce 
Se et bt tS et et et Ot St et bt et Ot et ene @ 


Unwashed ......--000 
Wine duty from Is to 2s 11 


oes eeeces 


SiRSSLoR BLLECLSSCS 
eo ec ecoseeecceoo occo3@ceooea@ocooeeoszacacooooso ofc9o 
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nRSSESSEs 
@acoo eccecceo SSASCARVSSCHSSCSSOSOSOOCASQLIAAABAROSO «ooo 


CREEBBocoe coooMBSckRERo ccoccl 

eeese Ceeo eeooeaceccooo cocceseooogs 
ee 

: Reur geeekeccere Scale cubes 

oOaane cC@co ecocoooc@a@coooo cooocoocoooog 


ecccosg ACOH SWOPE SOAACHEWOARASWOAD 


ste 
S8abe 
eeoce" 


Sherry 
Madeira . 


eee oe nee ces cesccccee 
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eh oaeess te following articles in the 35 
s Imports, Exports, and Home Consumption of the fo 
a | setes ie a, Seay the Stock on Aug. 31, compared with the 
worresponding period ot 
ie FOR THE PORT OF LONDON. ee 
a | gar OF those articles duty free, the deliveries for Bxportation are included 
Consum; 
fe _ East and west Indian Produce, &c. 
re | SUGAR. 
g j | pee Imported. Exported. Home Consump. Stock. 
a] Ba 1860 | 1861 | 1860 | 1861 
tons tons tons tons 
fy West India. 75033 | 58998 | 20572 | 32489 
‘a Moarities 19863 | 33726 | 8001 | 9650 
| 9352 | 6869| 3712 | 4826 
; | lee 999} 9075 | 4898 | 2446 | 1970 
a pp iaiee7 | 192961, Geis | 111328 | 1oszo1 | 34731 | 48485 
Sh — oes | Woues | iepen | 14208 
rv. 20780 
. -_ 3979 |- 1644 | 4988 | 3588 
: Pie. as $728 | 7672| 3967 | 8898 
| : PotalFrgn| 55183 4253 | 43650} 43355 | 36871 | 37135 
: ‘Grand Total.' 176430 | 190548 _ 7889 go71 | 154078 | 146746 | 71602 85870 
2 PRICE OF SUGARS. 
: Theaverage prices of Brown er Muscovado Sugar, exclusive eee 
8 
| ‘ 4 From British Possessionsin America .... +. +++ os 
0 | i ve oo: ar 
; The average price ofthe above is .......... 22 a 
AS 
Fé | Imported. 
—— 
ond }\ mM 1860 
Eo tons 
6 9226 
a) 792 | 8672 
3 3018 
0 I en || | mene 
0 | MEL Roa és 
ve || "® The Imports, &c., of Melado are from July 13 only, no. separate account 
be obtainable previously. 
re . RUM. 
Lo 
Exported and 
A Imported. woed to Vat.| Home Consump. Stock. 
gals gals gals gals gals | gals 
3 ‘West ofeses fooees 1035585] 1119015| 1100745) 887140} 2182275 2250900 
10 {} Rest India...| 356285, 331020| 387495] 200970| 26595) 19170, 161685 233685 
 o i) Foreign... 221085} 296160! 173745 | _ ssneee, 204930 
4 Exported. 
is Vatted .....| 1076355| 1307025} 901305) 956340 ae) 71370| 274365 333270 
rh: a a 4168755\ 2614545 2450070 1235295! 989785) 2848185 3922785 
ee COCOA—Cwis, ; 
@ 4] B. 98436 | 97468 | 15844 2746 | 18417 | 23975 | 13268 | 19008 
> a “Foreign .....| 21671) 18472 | 5827 | 13731 | 9458 | 8285 | 11083 | 10085 
—_—_—_—_— | ees — We acer  _eeeenneune hasappeemneD 
i 50107 | 55940! 7sor! 16477 | 27875 | 31660 | 24301 | 29093 
be COFFEE—Oww. 
; : West 7 | 26344, 7689, 7973, 7576 | ioton , 8026 , 11208 
7 Ceylon ......| 282200 | 248569 | 126062 | 117444 | 159573 | 164760 | sysv2 | e229; 
. ‘Bast India...) 15185 | 36094 | 6892| 16019| 19102] 21334 | 7541 | 161 
fe Mocha ......, 8682} 6312] 2991 397 | 9987 | 8215} 4739] 3645 
Brazil.........| 16819 45873 11667 27244 5052 4188 2914 20633 
TT Other F 25463 | 15948 | 7702| 3198| 13590 | 9867 | 22492 | 12509 
:3 '}} Grana ‘Totall 367406 | 379140 ‘163003 | 172875 | 214880 | o1sa54 | 135104 | 127805 
». tons tons tons tons | tons tons tons tons 
610 4) RICE .....| 29145 | 55364 | 8398 | see =| 42551 | 45960 | 43921 | 39264 
ce PEPPER. 
| tons tons tons tons tons tons tons tons 
oe White. .e.sesee 205 | 30s | 49 35| 236| 903| 328| 332 
. Black.......! 9654! 2369! 1566 | 1505| 1977| 113) | 1701! 1611 
pkes A pkes | pkgs | pkgs | vkes | pkgs | pkgs 
a 1762 | Posse 102 | a. 1834} 2062} 2290| 2920 
$6 i 14 ii ws 4 46 545 552 
8 1h 5148 | 1978 965 | 4161 | 4585} 11504] 8sil4 
70 7272} 6216| 3683] .. 4313} 5773} 4908] 4229 
00 —-— ee en fens | | | 
| bags | bags baga bags bags bags | bags 
5 7557 | 20613! 2511 gi26 | 18006 | 16854| 19724 
ih RAW MATERIALS, DYESTUFFS. &c. 
6 serons | sero: serons | seroms , serons | serous | seruns | seruus 
, 0 COCHNEAL 20 ee 11287 | 12058 6564 7810 
t bi can | ns ee 
i 0 chests | chests | chests | chests | chests | chests 
pe we | 8767 | BLS] 9826 | 5978 
? ieeaianl PE arnt Pmt 
3 | tons tons tons tons tons tons 
rs i a 5277 | 9304) 1993 | 1181 
1% ee pa 1873 | 1162 835 527 
se INDIGO. 
chests { chests , chests | chests ; cnests | chests | chests | chests 
HH I 24373 = we 4 ee | 22065} 14701 | 20891 | 19298 
18 | | ee | Semmens 
Spanish serons | serons' serons | serons | serons | serons | serons | serons 
is sess] 5256 | 5534, . we | $958} 5873! 1888 1167 
it SALTPETRE. ras 
: £ ete gt | “A? | tt | tome | ‘tome | ‘toms | toms | tons tons 
ai Fouss .| 9039] 8090] .. | .. | 8679] 7804] 4211 | 3505 
18 Nitrate of ae rere 
+e ce a gett teens 
N 
18 reesei eet 
Sebiten bales | bales) bales | bales | bales, bales , bales _ bales 
om —_ | 156 | ae oe 346 97| 9 71 
al en | 8] nn “a 74 4 | 6 2 
ay Indie | 66157 | 7624) we | 39886 | 49142 | 34309 | 31120 
S ’ Binds ... 1998 [2408298 | 881940 | 451960 |1654020 1635970 |1087750 , 886050 
 o Total... |2787645 9484748 | 881940 | 431960 (1693796 ‘1685212 \l122184 | 917243 
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RAILWAY CALLS FOR SEPTEMBER, 





f 

Amount per share. 

Date “Already Number of 

due. paid. Call. Shares. Total. ' 

Zed Z2ead4 @ | 

Cape Town Railway&Dock 21 ... os = one 8B 0 Ow. «625,000 ... 95,000 

Da and Meath ........... © 3T we eve os 210 O w- 9,200 w+ 28,600 
——— and Yorkshire 
per 

Gent, 1861 r.rccrercrrerrreee 5 ooo Gepomit 1. 2 O O ose 123,300 ue 246,600 
London and New 

shares ae aastasiree o- 410 0 .. 1:0 0 .. 46,054 «. 46/154 
an 
Lincoln, Garston and 

Lincoln penaanens eee ove — ove 210 0 nce 22,500 «. 86/250 
Wieeteodiskenst 

(on idesed. aad o. Geposit ... 210 0 ... 7,500 ... 18,750 

Riga and Dunaburg ......... 30 ... 18 410 ... 1128 0 ... 81,600 ... 130,660 

Scinde 20! shares, 1861 ...... 27 .. deposit .. 5 0 0 ... 8,350 ... 41,750 

Uxbridge and 
WOTEDereceresorserseressreverees 10 we Geposit w. 2 0 0 .. 7,000 .» 14,000 


Total. .ccccrsrssccscrrcessssecconssssesoreseresers sseccenceserecesscenscsccssenseseesenss 602,064 


EPITOME OF RAILWAY NEWS. 


ee 


TrafFic Receiprs.—The traffic receipts of railways in the United 
Kingdom for the week ending the 24th of August amounted to 587;347/, 
and for the corresponding week of last year to 576,5011, showing en 
increase of 10,8461. The gross receipts of the eight railways having their 
termini in the metropolis amounted to 276,149/, and for the corre- 
sponding week of 1860 to 268,678/, showing an increase of 7,471/. 





RAILWAY AND MINING SHAKE MARKETS. 
LONDON. 


Monpar, Sept. 2.—The railway market to-day showed increased 
buoyancy, and nearly all the leading stocks left off at an advance of } to 
1} per cent, Lancashire and Yorkshire and Midland were chiefly in de- 
mand. South-Eastern partially-relapsed in the afternoon on the unfavour- 
able trafficreturn, Great Northern was rather less scarce than of late. The 
market at the close was generally steady, except for Sheffield and 
Eastern Counties, which were slightly lower. In the colonial market, 
Indian guaranteed stocks-continued to improve, and Grand Trunk of 
Canada was steady at 20 to 3. Foreign descriptions were firm, Bahia, 
San Paulo, Northern of France, and Victor Emmasuel obligations show- 
ing a slight rise, Lombardo-Venetian were also higher during official 
hours, but afterwards relapsed to 1 to 4 pm. Canada, Cape of Good 
Hope, and Victoria Government debentures improved. American 
securities closed without material change. Mines were again in better 
demand at an occasional advance. 

Tusspay, Sept. 3.—The railway market relapsed to-day, partly in 
sympathy with Consoles and ‘partly from realisation on the late rise. 
The accident at Kentish town, which took place on ‘the London and 
North-Western line, and not, as alleged, on the North London Railway 
Company’s property, also caused a dull feeling. Bona fide sales, how- 
ever, continued limited. ‘LOwaurde the cloec there was & rather better 
tendency than at one period, but, compared with yesterday, the final 
prices of the leadiug stocks generally showed a decline of } to } per cent, 
Caledonian remained exceptionally firm. In the colonial market a 
slight reaction took place in Indian guaranteed stocks, while Cape shares 
were higher. Foreign descriptions were steady, Lombardo-Venetian 
improving to 1} to ¢ pm.; Canada, Victoria, and New Brunswick 
debentures continued in demand for investment. American railway 
securities closed without material change. Mines were quiet, but 
showed an occasional advance. No variation of importance occurred in 
joint stock banks or miscellaneous descriptions. 

Wepnespay, Sept. 4.—The railway market was unfavourably. affected 
by further realisations, and closed to-day at an average decline of } per 
cent. Sheffield and South Eastern were especially heavy. North British, 
on the other hand, slightly improved. The general business was very 
limited. No movement of importance has occurred in the colonial 
market. In foreign descriptions, Lombardo-Venetian shares receded in 
the morning to 14 to } pm.; but recovered after official hours to 1}’to 3. 
Bahia were a fraction ower. In American securities, Virginia Six per 
Cents. were quoted higher. Mines again showed increased firmness. 
Joint stock banks closed about the same as yesterday. In miscellaneous 
descriptions, East and West India Docks stock and Royal Mai! Steam 
shares advanced. 

Tuurepay, Sept. 5.—The railway market to-day showed renewed 
buoyancy. Caledonian, Midland, and Lancashire and Yorkshire were 
chiefly purchased, the former especially experiencing an advance-of 1 per 
cent. South-Eastern and Sheffield was also in demand, and in most of 
the leading stocks an improvement of } to 3 per cent. took ‘place. 
North-Eastern descriptions were exceptionally flat. The Metropolitan 
Extension B preference shares of the Lyndon, Chatham, and Dover 
advanced to } discount to par. The market generally closed witha firm 
appearance. In the colonial market, Indian guaranteed stocks were 
firmer. Cape shares likewise improved, while Grand Trunk .of Uanada 
closed without change at 20 to 3. Foreign descriptions were steady; 
Great Luxembourg advancing to 8§ to 3, and Lombardo-Venetian to 
14 to § pm. Victor Emmanuel obligations were also higher. 

Frrpay, Sept. 6.—Except as regards Caledonian stock, which expe- 
rienced a fresh rise of 3 per cent., the railway sbare market to-day was 
dull. A decline of } to § percent. took place in Midiand, Lancashire 
and Yorkshire, and South-Eastern. Lombardo-Venetian Railway shares 
were quoted 1$ to 1} pm. Grest Luxembourg experienced a fresh vise. 
East Indian Railway stock was likewise indemand. Mines were in good 
request, at full currencies- 
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THE HIGHEST PRICES OF THE DAY L=5 GIVEN. 


ORDINARY SHARES London. 
STCCKS. 
Name of Company. 


Mo. ot 
shares 


% Hh 
Birmingham & Stour Valley} 8 
Birkenhead, Lancashire and 
Cheshire Junction ....../ 86 
Blackburn... .. .. +++ 
Bristol and Exeter 
Caledoniat ..cscee.seeees 
Dundee, Pth, & Jan. 
East Anglian ..-.+.+cesseee| 
Eastern Counties....++ «+ 


a i: 
= 

5 
Ssisk 


45/2745 
St ck/100 [100 


* 25 | 25 
Stock |100 
Stock | 100 


+ |-eecee] ccosee 
— 
108 

|eoseee 
coveee 


503 


class B 

Edinburg and G w 
Edinb., Perth, and 

Glasgow South-Western .. a 


Great Western .. .. ++ ..+++. 

— Stour Valley Guar.....| 61 
Lancashire and Yorkshire../!123 
London and Blackwall .... 
London, Brighton, and 8S. C,’ 
London, Chatham, & Do " 
London and Nerth- Western] 934 





100 |North London ......se+0+0| 98 
174|North Staffordshire ...... 
10 |Nth and South- West. Jane. 
100 |Scottish Central ........+. 
100 |Scottish N.Eastn AberdnStk 
100 | — Scottish Midland Stock.) 95 
100 |Shropshire Union... .... +++. 
100 |South Devon 
100 'South-Eastern .. .. «+ +. «s+ 
200 [South Wales........+..0+./ 6 
South Yorksh. « River Dun’ 


seen ee ee eens 


Vale of Neath ......-.+++ 
Victoria Station, Pimlico ... 
West Cornwall... .... «00+. 
West Midland—Oxford 
Newport ... 


LINES LEASED 

AT FIXED RENTALS. 
Buckinghamshire ........| 95 | 94 
Chester and Holyhead ......| 53}}... « 
100 | Do, 5h per cent...c.se.o0e--{ 121 
100 | Do. 5 percent. ......../L11 |... 
100 [Clydesdale Junction ......|108 [103 
100 |E. Lincotushire, _— @ pic. 130 
‘30 50 'Hull and Selbv.. oo. + Kl 


100 


seeeee 


seeeee 














6} Dundes, Perth, A 


|ScottisiN.Eastern Aberdeen 


|S. Yorkshire, 4 pr ct quar. 
|West Midland—Oxzford, Ist 


Name of Compseny. 


Lendon and Greenwich.... 
London, Tilbury, & Southend 81 
Midland Bradford 95 


eeeeeere 


Royston, Hitchin, & S 
jury 
Wilts and Somerset 


PREFERENCE SHARES. ' 
Bristol and Exeter ..........» 
Caledonian 10/, per cent. 
unc’ 


East Anglian, Class A, 5 pc 

— Class B, 6 per cent.... 
- Class C,'7 per cent. .... 
Eastern Counties Extension, 
5 per cent., No 1........ 

= NO.d .ncecesece . 
— New 6 percent. ...... 
Eastern Union, 4 pr cent... 
Edinburgh and Glas. 5 pe sh) 11 
| Edin., Prth, & Dunde, 4 pret. 
Glasgow & 8S. W. guar. 5 pc 


1100 
100 





Great Northern, 5 par cent. 
— 5 per cent. a 
at 10 per cent. pm...... 

— 4} percent do, ........ 

Great Southern & Western 

| (Ireland) 4 per cent . ... 

Gt Western, red. 43 pr ct.. 
— red. 4 per cent. ........+ 
— irred. 4 per cent. ...... 

Lancashire & Yorksh., 6 p c/13 

{London and Brighton, guar.| 

5 per cert. No. 1 ....42 «| 

Ditto 6 per cent. .......... 

Ditto 7 per cent. pref stck 

Londor. and $.W., 7 per cent.|. 

Manchester, Sheffield, and 

Lincoln 6 p ¢ ..«++.- 

Ditto, 34 per cent........... 

Midland Consolidated, Bristol| 

and Birmingham, 6 Pe cent| 

— 4} per cent. pref .. 

North British .... 

Do. New guar. 5 p cent. {LLO 

North-Eastern—Berwicx, 4} 
per cent. pref.. }108 |.. 

— York, H. and S. parcha| 10 

North Staffordshire........ 


guaranteed 6 per COME ..|-+000)...000 
— T percent Pref. Stock.. 
South Devon, Annuities 10s) 
S. Eastern 44 per cent........./100 





Suaranteed......cece +e oe ++ jl 








}100 |100 | 
St 


S000] 363) 208 


exes oo on »& Cen. Ind. guar. 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence... 








Do. B 
Buffalo and Lake Huron.. 


1024 
1040) . 











OFFICIAL RAILWAY TRAFFIC RETURNS 


Average Dividend per cent. 
cost 


per mile. | Year 1859.) 1860. 
£ 
7,92 

82,248 

39,846 


— 
ocoowcce 
Cwm nwnwnwh 
be ee 

eouonannea 


. 
: 
’ 


ecocococan 


First half /Second half 
1860. 


Belfast and Northern Counties ...;Aug. 30, 1316 1 9 
Bristol and Exeter... 
Caledonian ... 
Dublin and Drogheda 
Dundee and Arbroath 
Dundee, Perth, & Aberdeen .. 


East Angliac 


Edinburgh, Perth, ‘and Dundee... 4 
Counties ‘... 


Eastern 


| Week | 


Passengers, 
parcels, &c. 


RECEIP 
of Railways. 

ending. minerals, 
cattle, &c. 
2s 
687 5 
2400 0 
9419 0 
542 13 
239 9 
667 3 
371 11 
2110 0 0 


1861 £e4 


1) 5302 4 8 
1 7359 4 7 
1) 1454 9 7 
1) 68919 0 
1) 719 
25; 443 
1) 1954 


«+ Sept. 


Merchandise, 


(Sept. 7, 1861, 
bare List. 


per cent. 1862....... 
Gt Indian Peninszlar, 


Gt South. of India guar 5 
"308 Gt Western of Ps 
18 | Do, New. erceneeeee 
Do. Bonds 1876 
Do. Bonds 1873witato 
Do. 5 per cent. 1877 


FOREIGN RAILWAYS. 
Antwerp and Rotterdam 
Dutch Rhenisb. 

Eastern vf Fran 

Gt Luxembourg Conatit 
Namur & Liege ...... 
Northern of France 


TR\Australian ..s.00 oesseee 
I5 |Brazilian St John Del Rey 
16 |British Iron ......+..- 


ee ee ee ewes ee cence 


Copiapo 
t |Devon Great Consois . 
30 |East Basset 


28 eeeeeeee 


11 |North Frances ..... 

14) Par Consols - 

14/South Caradon.. ......+ 
3 |South Carn Brea .... 


5¢| Wheal Basset .. ........ 
5 |Wheal Buller ......... 
8 | Whea 1M Ann.. é 
54) Wheal Trelawney .......- 


Total 
Receipts. 


a 
CSCweanocooeean 


eee 


a 


Do. Eastern Union 

Do. Norfolk ene ase 
Edinburgh and a = ose 
Grand.Trunk of Canada . 
Great Luxembourg 
Great Northern... ese 
Great North of Scotland... 


115943 10874 11 5 |26317 18 
6905 0 


11716 17 
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++ | Al 
Great Southern & Western om 
Great Western oe 
Great Western of Canada . 
Lanc. & Yorkshire & E. Lancashire|Sept. 
London & North-Western, &c.... 
London and Blackwall .. 
London, Tilbury, and Southd Ex. Aug. 


London, B 
London and 


London, Chatham, and Dover 
se Sheffid, & Lincoinshire|Sept. 


Midian 

Midland Gt We 
Monkilands .. 
North British 
North-Easterr 


North London 


North Staffordshire 

Scottish Central 
| Scottish North-Eastern ... 

South-Eastern 


Soutb Devon 
South Wales 
Taff Vsle 

Vale of Neath 


30) _* 13 0 | 2591 1 


ee wvseelesonsessevcnrnseee 
1/21472 0 0 (2 
2/51894 
1) 2607 
18} 2229 
31)18885 


“2399 
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43094 
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1448 11 
7396 0 


43387 0 
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LENFIELD PATENT STARCH, 
Ree 
Tee VELY USED in the ROYAL LAUNDRY, 


Majesty’ she has 
snd Bet Wheaten, Rice, and other Powder Starches, 
has found none of them equal to the GUN TSED.” 
te Me ie FINEST STARCH SHE EVER USED. 


WHEN YOU ASK FOR 
GLENFIELD PATENT STARCH, 


it, as inferior kinds are often substituted. 
set taet ERSPOON and CO., Glasgow and London. 


——— 
HE CELEBRATED 
“ eaneneens ee aera meat ; 
jmmense variety of Patterns an ‘extures © 
© ne. eer, Travelling, or Business, from 30s to 702, 
particularly recommended to Tourists and Excursionists, 
and to be obtained only of 
E, MOSES se iat 
Ready-made and Bespoke Tailors, Hatters, 
Hosiers, Drapers, Bootmakers, and General Outfitters. 
London Houses :— 
of Mrsonus and ALDGATE. 
New OxrorD sTREET, corner of BART STREET. 
Corner of ToTrENHAaM COURT ROAD and Eusron ROAD. 
Country Establishments :— 
and Braprorp, YorRKSHIRE. 
N.B.—An immense and choice assortment of goods 
for ali classes and all ages in the several above-men- 
tioned branches of our business. . 


EXTRAORDINARY DISCOVERY—NEW THEORY. 
(Medicines Superseded.) 


NERVOUS DEBILITY AND ITS 


train of evils, such as self-distrust, timidity, 
pimples on the skia, loss of memory, thoughts of suicide, 
trembling of the limbs, depression and prostration of the 
&c., immediately checked and speedily cured by 
Newly-Discovered Patent Appliance. Advice and in- 
structions post free on receipt of two stamps, by Dr Wat- 
US, F.RAS., President of the Medical Reform 
Soclety of Great Britain. No. 27 Alfred place, Bedferd 
London. Consultations daily from 11 till 2and 6 

Son all these ailments and infirmities peculiar to 
youth, manhood, and old age, which tend to embitter and 
shorten life. Fer distinguished qualifications vide 


diplomas, 
A BOON TO NERVOUS 


SUFFERERS.—Twenty Thousand Copies of a 
Medical Book for gratuitous circulation. HENRY 
SMITH, Doctor of Medicine of the Royal University of 
Jena, &c., who bas devoted fifteen years to the study 
and treatment of Nervous Debility, Loss of Memory, 
Dimness of Sight, Lassitude, and Indigestion, will send 
free, for the benefit.of Nervous Sufferers, a copy of the 
New Guide, containing his highly successful 
mode of treatment, with necessary instructions, by which 
sufferers may obtain a cure. Post free on receipt of a 
stamped directed envelope. Address Dr Henry Smith, 
8 Burton crescent, Tavistock square, London, W.C. 


’ 
FRAMPTON S PILL OF HEALTH, 
Price 1s 14d and 2s 9d per box 
This excellent Family Pill is a medicine of long-triea 
efficacy for purifying the blood, and correcting all 
disorders of the stomach and bowels. Two or three 


The stomach will speedily regain its strength ; a healthy 
action of the liver, bowels, and kidneys will rapidly take 
place; and renewed health will be the quick result of 

this medieine, according to the directions accom- 


each box. 
of a Full Habit, who are subject to headache, 
ess, and singing ia the ears, arising 
too — flow of blood to the head, should never 
, a8 many dangerous symptoms will be 
carried off by their timely use, and for elderly 
where < — aperient is required, nothing 


require no restraint of diet or confinement 
use; and in consequence of the great and 
demand, the Proprietor has obtained per- 
Her Majesty's Commissioners to have the 
address of “ Thomas Prout, 229 Strand, 
impressed upon the Government stamp affixed 
Sold by all venders of medicine. 


OWAY’S OINTMENT.— 


-mforted.—Nothing is more distressing to the 
Well-disposed nurse than to see a child 

rendered feverish and restiess by the skin affections 
attacking infancy. Holloway's Omtment immediately 
and ultimately removes such eutaneous com- 
Thousands of testimonials ftom all quarters 

} yan se action to be excellent, speedy, and safe. 
application has been attended with the greatest 
‘access by all who have tried it. It cures chafings, sore 
. dandriff, blotches, and pimples, so frequently 
No mg childhood and even lasting to a later period. 
an can be found equal to admirable Oint- 
of the skin % Teot and branch all those affections 
Hite, which annoy in infancy and blemish in after 


S MEDICAL ATOMS 


te relief to all disorders of the head, 
a stomach. Their action is immediate, they 
ne all, and agreeable to the taste, so that they may 
a swallowed whole, or eaten as confectionery. Want 


“ppetite is immediately removed by a few doses. 
All biticus disorders are inomediately relieved and 


wasn Cwed by them. In indigestion and all disorders 
pape one dose immediat+ly gives relief. Bad 
eiemumediately cured. They are the best aperient 

ious medicine ever discovered; they are 

& mest agreeable taste. Wholesale 

and Co., Bride Jane, Fleet street. Suid 

at Ie§4d, 2s 9d, and 4s 6d, by all respectable 





THE ECONOMIST. 
ARMY CONTRACTS.— 


jat, South Camp, Aldershot, 
5th September, 1861. 

Tenders will be received at this office until noon on 
the 3rd October from ——— who may be willing to 
enter into Contract for the supply of FORAGE, in such 
quantities as may be required from 1st November, 1861 
to 8st October, 1862, for the use of Her "s Land 
Forces, stationed at Aldershot Camp, acd within the 
Com 

The tenders must be properly filled up and signed, 
and delivered at this office under closed envelope 
(marked on the outside Tender for Forage), before noon 
on the 3rd October next, and no tender will be noticed 
unless made on printed forms, obtained from this office. 

ALFRED SALWEY, Deputy Commissary-General 


LAMBERT BROTHERS, 


Walsall, Staffordshire, (Established 1830,) 
Manufacturers of 
WROUGHT-IRON WELDED TUBES & FITTINGS, 
Chandeliers, High Pressure Steam and Water Valves. 
Patent Metallic Bedsteads for exportation, 

*,* Illustrated catalogues on application. 


TRADE MARE. 


BROWN AND POLSON’S 
ATENT CORN FLOUR, 


In packets 2d, 4d, 8d, and tins 1s, 58, and 9s 6d. 

Considerable extra advantage is allowed upon the 
sale of articles similar in appearance, to encourage their 
being recommended in place of Patent Corn Flour, to 
os which practice unscrupulous announcements are 

le use of. It is therefore respectfuily suggested that 

Families should observe that no other kinds are sub- 
stituted for Brown and Poison’s, of which the Lancer 
states (July 24, 1858), ‘This is superior to anythin 
of the kind known,”—an opinion indisputably oouhneal 
by scientific tests and public appreciation. 

BROWN and POLSON, Manufacturers and Pur- 
veyors to Her Majesty the Queen: Paisley, Man- 
chester, Dublin, and London. 


Under the Patronage of the Governments of Great 

Britain, Spain, Denmark, Brazil, Russia, &e., &c. 

v9 wh 

ASTON’S PATENT BOILER 
FLUID effectually removes and prevents incrusta- 
tion in steam boilers (land and marine), without injury 
to the metal, with great saving in fuel, and with less 
liability to accident from explosion. It is now generally 
used by the principal steam-packet companies of Lon- 
don, Liverpool, Hull, Southampton; by H.M steam 
store-ships, Woolwich Arsenal, by the Honourabie Ver- 
poration of Trinity House, the War Department, and 
India Store Department, at Bombay, Calcutta, and 
Kurrachee, and by engineers and manufacturersthio h- 

out the country. 

Testimonials from eminent engineers, boiler-masers, 
millwrights, manufacturers, and steam-boat proprietwrs, 
with full particulars, will be forwarded on application to 

P. 8. EASTON and G. SPRINGFIELD, sole maau- 
facturers and patentees, 37, 38, and 39 Wapping wall, 
London, E.; or of their agents in the principal towns of 
Great Britain. 


PATERSON'S AMERICAN 


. POWDERS, recomended fur immediate relief of 
Indigestion, -@ick Headache, Acidity, Heartburn, 
Flatulency, Loss of Appeure, ava IWwery The 
above Pewders are also mate into Lozenges, for the 
convenience of travellers, or those who may object to 
Powders, Powders, 4s per box ; Lozenges, 2s per box.— 
Agents, WILCOX and CO., English, French, and 
German Dispensing Chemists, 336 Oxford street. 





EALTH AND HAPPINESS FOR 
the NERVOUS and DEBILITATED.—A single 
copy of a new medical work, written by one of the most 
eminent medical men of the present day, solely for the 
guidance and benefit of that class of sufferers who desire 
a speedy and private cure, with illustrative cases of 
parties who have been restored to health by following 
the advice laid down in this work, free on receipt ot 
stamp.—Address to the Secretary, Institute of Anatomy, 
Birmingham. 


pe MARSTON’S LECTURES.— 

FREE ISSUE.—The following Lectures are 
ISSUED GRATUITOUSLY by the Professors of the 
Royal Institute of Anatomy and Science, 369 Oxford 
street, London, Firstly, as a mark‘of esteem to their dis- 
tinguished colleague, Dr MARSTON, M.R.C.S., L.SA., 
and Secondly, from a conacientious belief that the 
Lectures will do a vast amount of good by enlightening 
the public upon subjects of the highest importance to 
their mor. 1 welfare and pbysical health, iguorance of 
which has to the present day been a most fruitful cause 
of human suffering and misery. 


No. L—NERVOUS DEBILITY (the result of youth- 
ful error), loss of memory, shortness of breath, dimness 
of sight, exhaustion, and general incapacity. Addressed 
specially to Young Men. 

No. IL—MARRIAGE: Its Obligations and Impedi- 
ments. Addressed to those who contemplate Marriage, 
and to the Married who desire Children. 

No. UL—THE BRAHMIN’S ELIXIR OF LIFE: 
Its History—Secret Remcdies of the Hindoos no Fable— 
Full Particulars of this Extraordinary Specific—Its 
Amazing Powers as a Reiovigorator of the Impaired 
Functions, and in all Cases of Nervous Debility. 

No. IV.—THE DISEASES INFLICTED UPON 
MANKIND BY THE GREAT SOCIAL EVIL 
With a simple means of complete Cure without Mercury. 

“ These lectures contain Dr Marston's experience 
during Twenty-five Years of Successful Practice, and 
point out to those who need it Simple yet Effectual 
means of complete restoration to vigorous health.”— 
MEDICAL JOURNAL. 

State the No. of the Lecture required, and enclose 2 
Stamps to prepay postage; or the whole Four may be 
had, neatly bound, 164 pages, octavo, post free, tor 6 
Stamps.—Address, ‘Treasurer, Royal Institute, 369 
Oxford street, London. 


ROYAL LYCEUM THEATRE. 


Falconer. 


evening. Principal characters by Messrs Walter Lacy, 
Addison, Herman Vezin, Joseph Robins; Mrs Charles 
Young, Mrs Weston, Miss M. Morton, and Miss L: } 


app 
(See opinions of the Press.) To conclude with, ¢ 
evening, the new successful Farce of THE FETCHES, 
or the Onconvanience of a Single Life. Tim O'Reilly, 
Mr Edmund Feiconer ; Mary Brady, Miss Lydia Thomp- 
son, in which she will dance her celebrated Irish Jig. 
Prices ag usual. Doors open at half past 6, to commence 
at 7. Box office open from 11 to 5. 


NEW THEATRE ROYAL ADELPHI. 


Proprietor and Manager, Mr B. Webster. 

This Theatre will re-open on Monday, Sept. 23, when 
Mr and Mrs Dion Boucicault will re-appear in THE 
COLLEEN BAWN. This drama will be played for a 
limited number of nights, during the preparation of the 
new American drama by Mr D. Boucicault, entitled 
THE OCTOROON, or E IN LOUISIANA. Box 
office epen on Thursday, Sept. 19. 


POLYTECHNIC INSTITUTION.— 


Return of J. H. Pepper, Esq., F.C.S., A. Inst. C.E., 
who will receive pupils and perform analyses in the |, 
Laboratory, and deliver his popular scientific Lectures 
= ona ee for one week a daily at 3 and 

o" except — and — New 
Musical Entertuinment, entitled “The Rose, 
rock, and the Thistle,” by G. A. Cooper, Esq., assisted | 
by Miss Grace Barrow and Miss Amelia Talma, every 
evening. Be- ngagement of Master Arlidge, the youth- 
ful flautist, accompanied by Master Jefferys, the juvenile 
ianist, daily at a quarter to 4, and Wednesday evenings. 
e New Series o a Diseolving Views, with 
descriptive lecture, by J. D. Malcolm, Esq, illustrating 
“The Citizen of the World.” Ali the other Entertain- 
ments as usual. Open from 12 to 5, and from 7 te 10. 
Admission to the whole, One Shilling. 


T E E T H.— 
No. 9 Lower Grosvenor street, Grosvenor square 
(removed from 61).—By Her Majesty’s Royal Letters 
Patent. — Newly-invented Application of Chemically- 
Cue India-rubber in the Construction of Artificial 

‘eeth, Gums, and Palates.—-Mr EPHRAIM MOSELY, 
Surgeon , 9 Lower Grosvenor street, sole inventor 
and patentee. Anew, original, and invaluable invention, 
consisting in the adaptation, with the most absolute per- 
fection and success, of CHEMICALLY-PREPARED 
WHITE and GUM-COLOURED INDIA-RUBBER, 
asa lining to the geld or bop2frame. The extraordinary 
results of this application may be briefly noted in a few 
of their most prominent features. All sharp edges are 
avoided; no springs, wires, or fastenings are required ; 
a greatly increased freedom of suction is cnpeitene a 
netusal elasticity hitherto wholly unattainable, oe 
pe ted most i accuracy, are : 
while from » cokes antl Metthiticy of the stents om. 
een Se ee ae ee te the adjoining 
teeth when or rendered tender by the absorption 
of the gums. The acids of the mouth exert no agency 
on the chemically-prepared india-rubber, and as it is a 


non-conductor, fluids of any temperature may be re- |[ 


tained . the ae * on of smell and 
taste ge at same time wholly provided against 
the peculiar nature of its preparation. ” 


EATING’S PERSIAN 


INSECT 
DESTROYING POWDER. 


This powder is quite harmless to animal life, but ts 
unrivalled in destroying fleas, bugs, emmets, flies, coch- 
roaches, beetles, gnats, mosquitoes, moths in furs, anu 
every other species of insects in all stages of metamor- 
phosis. 

Sportsmen will find this an invaluable remedy for 
destroying fleas in their degs, as also ladies for their pet 
dogs, and sprinkled about the nests of poultry, it will be 
found extremely effica:ious in exterminating those insecta 
with which they are usually infested. It is perfectly 
harmless in its natare, and may be applied without any 
qaeneann, as it has no qualities deleterious to animal 


Sold in packets, 1s, 2s 6d, and 4s 6d each, or post free 
for 14, or treble size for 36 postage stamps, by THOMAS 
—_— Chemist, 79 St Paul's churchyard, London, 


Ec. 
Take notice, each genuine packet bears the above name 
address. 


and 
J OZEAU'S COPAHINE, 


or SACCHARATED CAPSULES.—Copaiba and 
the best 


im rendering these valuable 
its perfectly innocuous by increasing, in 
opahine, all the curative properties. This pre- 
— been adopted by the Paris Academy of 
edicine, after more than a thousand trials in Paris and 
the different London hospitals, viz., 8t Thomas's, Guy’s, 
and St Bartholomew's, under the care of Messrs Lloyd, 
Poland, and Legros Ciark, Lancet, Nov. 6, and Dec. 10, 
1857. Tbe Copahine, which is in form of a pretty pink 
sugar plum, effects a cure in about six days, either in 
recent or chronic diseases. 100 capsules, 4s 6d; post 
free, 58 2d. Post-office order required; at G. Jozean'r, 
French Chemist, 49 Haymarket, London; 22 Rue St 
Quentin, Paris ; and all the most important Chemists. 
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FLOOR CLOTH. 
||. GOUGH AND CO., ORIGINAL PATENTEES & MANUFACTURERS, 


12 BUSH LANE, CANNON STREET. MANUPACTORY—GREENWICH ROAD. 


TRELOAR’S CORK FLOOR CLOTH, 


®-R. 


KATMPTULIC ON. 


Cocoa-Nut Fibre, Manilla, and China 
MATTINGS AND MATS. 


T. TRELOAR, MANUFACTURER, 42 LUDGATE HILL, LONDON. 


KAMPTUL 


Ic own, OR 


|, INDIA-RUBBER & CORK FLOOR CLOTH; 


Ns‘laid at the Houses of Parliament, British Museum, Bank of England, and 
numerous Public and Private Offices. 


Impervious to wet, indestructible by damp, soft to the tread, and warm to 
the feet. Farsuperior to every other material ever invented for the Covering 


of Floors, &c. Invaluable on Stone Floors. 
F. @ TRESTRAIL AND CO., 19 AND 20 WALBROOK, LONDON, E.C. 
MANUFACTORY—SOUTH LONDON WORKS, LAMBETH. 


HUBBUCK’S PATENT WHITE ZINC PAINT. 


their hich is paten' Pure White Zinc Paint is,cheaper than White Lead. It is 
tke = durable and beautiful on and does not stain or'discolour with the London atmo- 


SULTERATIONS,—Several Paint Grinders have been selling Zinc Paint adulterated with 

= even to the extent of thirty per cent. Another White Zinc has been 

i ities from the mode of manufacture which retard the drying. 

e nameof “Improved Zinc Paint,” or as the Number T'wo or Three 

—, ies, no workman can produce work with such material. Workmen who have once used 
Patent Zinc Paint will never willingly use any other Paint for their best work. 

To prevent the prejudice which the inferior article must produce, each Cask of Pure White 


Zinc is stamped— 


“HUBBUCK, LONDON, PATENT.” 


d SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 
= ee = —_ hs it has been subjected, has been that of painting the hold of a sugar vessel, which 
a voyage to St Kitt’s and back, was found, after washing, to be as white as the first day the paint was 


after 
applied."—Joun Buti, September 14, 1850. 


ALLSopP’s PALE OR BITTER 

ALE.—Messrs 8. ALLSOPP and SONS meg i 
inform Trade, that they 0 

ouube Brewings of their Pale le ae me of 

and at ‘ n-on- 

upwards, rewery, _ 


«-« Upper Temple street. 
PERST ..» Lendon scad 
WOLVERHAMPTON... Exchange street. 
CHESTERFIELD. Low Pw 
STOKE-UPON-IRENT. Wharf street. 


When in bottle, the genuineness of the lable can be 
ascertaihed by its having “ALLSOPP and SONS” 
written across it upon red and white grouna striped. 

The Brewery, Burton-on-Trent, April 30, 1860. 


RUPTURES—BY ROYAL LETTERS PATENT. 


HITE’S MOC€-MAIN LEVER 

TRUSS is allowed upwards of 200 Medical 
Gentlemen to be the most invention in the cura- 
tive treatmentof HERNIA. The use of the steel spring, 
so often hurtful in its effects, ishere avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fi with so much ease and 


’ 

PINNEFORD S PURE FLUID 
MAGNESIA has been, during twenty-five years, 
emphatically sanctioned by the Medical Profession, and 
universally accepted by the Public, as the Best Remedy 
fer Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion, and as a Mild Aperient for delicate 
eonstitutions, more especially for Ladies and Children. 
Combined with the Acidulated Lemon Syrup, it forms 
an agreeable Effervescing Draught, in which its aperient 
qualities are much increased. During hot ns 
in hot climates, the regular use of _ cimple aul it 
adzr hac-been found highly veneficial. Manufactured 
with the utmost atiention to strength aud purity) by 
DINNEFORD and CO., 172 New Bond street, London ; 
— sold by all respectable chemists throughout the 

pire. 


EANE’S TWO-HOLE BLACK PENS 

* which are unequalled for their durability and easy 
action, are adopted by the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty’s judges, the most eminent counsel, and the 
reverend theclergy. Their cheapness and popularity has 
induced many unprincipled people to put ft imitations 
of the genuine articles, which are equally useless to the 
purchaser, and disgraceful tothe vender. The public are 
therefore cautioned, and respecttully requested not to 
purchase any as DEANE'S GENUINE TW0O-HOLE 
BLACK PENS, unless each pen is stamped 

“G. and J. Deane, Lendon bridge,” 
and the box, which centains exactly twelve dozen, has 
thereon a variously coloured label, inscribed 
“G. and J. DEANE’s Two-Hole Biack Pens, 46'King 

William street, London bridge.” 


STEAM NAVIGATION OF 
the DANUBE.—The magnificent 

Steamers of the Imperial and Royal 

Danube Company, Vienna, are now 
plying m Linz to VIENNA, Pesth, Basiasch, 
GALATZ, CONSTANTINOPLE, ODESSA, &c. From 
London to CONSTANTINOPLE (by railway from 
Czernavoda to Kustendje) in seven days. Excellent ac- 
commodation for passengers. Merchandise and personal 
effects forwarded at through rates by Charles Nugent 
and Co., Custom House and Forwarding Agents, 80 
London wall, E.C.—For particulars ly to Messrs 
Pietroni and Draper, 81 Lenden wall, E.C. 


()VERLAND ROUTE.— 
COMMUNICATION by STEAM 
to INDIA, AUSTRALIA, &c., via 

t—-The PENINSULAR and 

STEAM NAVIGATION COMPANY 

BOOK PASSENGERS and receive Cargo and Parcels for 
Gibraltar, Malta, Egypt, Aiden, Ceylon, Madras, 
Galeutta, the Straits, and China, by their steamers 
leaving Southampton en the 4th and 20th of every 
month ; for Gibraltar, Malta, Egypt, Aden, and Bombay, 
by those of the 12th and 27th of each month; and‘for 
Mauritius, Reunion, King George's Sound, Melbourne, 
and Sydney by the steamers leaving Southampton on 
the 20th of every month.—For further particulars apply 
at the Company's offices, 122 Leadenhall street, 
London, E. C., or Oriental place, Southampton. 


BLACK BALL onan 
LONDON to SYDNEY. ' 
PLANET, A 1, at Lioyd’s, 11 


vom» 
lian clipper is famous for the delivery of ¢ be | 
most perfect order, is now loading in the London Docks’ 
Has spacious full poop accommodation for passengers, |} 

LONDON to ADELAIDE direct. t 

HARWICH, Al 9 years, 613 tons register, J. F | 
commander. This favourite regular trader 1 »| 
last passage to Adelaide in 83 days, and offers ext || 
opportunity to shippers ef season goods and p ers, | 

LONDON to MELBOURNE direct, 

BLUE JACKRBT, 1,442 tons register, i 
East India Docks, receiving goods until the 
tember, unless previously full. This fai 
Royal Mail Ship landed the mails from Eng! 
vecliipstia ane 
regularity o! passages sonn very. 
offers the best epportunity to shippers of fine g 
passengers. 

LONDON to QUEENSLAND, 

Under arrangement with the Queensland Go ‘| 
Free grantsofland. Passage money, £18 and | 
Packet for September. | 

SALDANHA, Al, 1,563 tons register, 9,000 me 
burthen. This magnificent three-decked ies : 
a flush deck forming a promenade of 200 feet;: we 
loon and between deck accommodation for ‘ 4 
ef one are , and, he 
largest and finest ship ever sent to the colony, offersith } 
best opportunity to passengers and shippers. ' 
land grants, under the Government 
the amount of £30, given. to all persons 
own passage by this ship. Al) further #f0 
by applying to H. JORDAN, ., represeti 
Queensland Government ; to JA’ B C 
Liverpool; all Agents for the Black Ball Line; and to 
T. M. MACKAY ana Cu., 1 Leadenhall street, B.C, 


*,* Paris service daily. 


STEAM SHIPS&= 
The General Steam Navigation 
b Company's powerful and 
= STEAM SHIPS leave from 8 


ne's W for— | 
HAMBURG—EZvery Wednesday and Sataniay]) 
morning. Chief cabin, 27; fore, 1/ 5s. i 

HARBURG—Sunday morning. | 

ee eer ae ne Arno and Mette. 
politan. 

ROTTERDAM—Tuesday, Thursday, and i 
at 11 morning. Chief cabin, li 10s; fore, 1G }) 
Cologne, 358 6d or 19s 9d. 

ANTWERP, BRUSSELS, and the RHINB-The || 
Rhine and Dolphin, every Tuesday and Thursday:atl? | 
noon. Chief cabin, 1/ 7s; fore, 20s. Brussels, 22884, | 
Cologne, 35s 6d. Leaving Antwerp for London,every! 
Sunday and Friday at 1 afterneon. 

OSTEND, BRUSSELS, and the RHINE—Every’ 
Wednesday and Saturday morning. Sept. 11 at 15;/j/ 
14at 9 am. Leaving Ostend for London every Tues) 
day and Friday night, Chief cabin, 18s; ‘fore, 1s 
Brussels, 203 3d. Cologne, 34s. 

HAVRE—From St Katharine’s Wharf, a 
morning. Sept. 8 at 12; 15at 8 Chiefcabin, { 
10s. London to Paris, £1, 7 

PARIS, via CALAIS, direct—From London Brides’) 
Wharf, every Wednesday and Saturday morning. Sept |) 
ll at 5; 14at8. Chief cabin, 14s; fore, 10s, Londed))) 
to Paris, 17s 8d. ! 

BOULOGNE—From Lendon Bridge Wharf, h 
morning. Sept. 8.at3; 9 and10 at 4; lat 16; 1a 
6; 13 at 7. Chiefcabin, 14s; fore, 10s. Londomt} 
Paris, 15s. i 

EDINBURGH—From St Katharine’s Wharf \ 
ing the Tower, every Wednesday and | 
at 10 morning. Fares: chief cabin, 20s; retwt, V8) 
fore, 15s; return, 22s 6d; deck, 7s 6d; which faresinclade | 
all pier dues at London and Granton. Wed My 

ULL—From London Bi Wharf, every at 
nesday and Raters at 2 — cabin, 68 645) 
return, 10s; fore in, 49; recurn, 68. i 
whey, Walken tat Seay a, 

ap} 4 nesday ’ : 
Chief cabin, 8s; return ticket, 128: fore, 55; Te, 
7s 6d. , 
YARMOUTH—Frem London Bridge Whath, eww 
Wednesday and Saturday at Four afternoon, ; 

+ return, 12s: fore cabin, 58; return, 7s 6d. 

MARGATE and RAMSGATE—From Loadon Brags) 
wae eae ae (Sundays 
ing at Tilbury Piers. 

{CARGATE and BACK at ome fare Sandayy 
8.30 morn., calling at Blackwall. 
on tomunkacsaon atte 

m Fenchurch street at 

Offices 71 Lombard street, 37 Regent eireus, 
Leadenhall street; and St Katharine Wharf 





